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YEAR 1900. 


ITS COMMERCIAL AND FINANCIAL RECORD measure nee ; 


nths iyo, W C1 "i y | ) 
1 i } ] » 4) ‘ 
iat seldom had this country « \ , 
round industrial activity and prosperity. iha manufacturers 3 
S vas not of sudden growth. It had} d rm |inm al 5 
g iz steadily more pronou | . 
"1G@S id during both of the two previous vears, and 
| 
io Lor 1899 there was nothing to indicate that it was ar : 
. - , 
anny “A 1 } 1 4 , ; 
ppl ng itS culmination but that it had th very ; 
ariy reached its zenith is evident now that we come to! for 
l- } a 2 . . , 
A K upon the course of affairs in 1900. During the | so ( 
nths of that v« ir trade continued act and | ul 
‘erateiy progressive. Such progress as it made, how- | ®° * 
T niaswiter +) lt nf +] } ea al tances tele — 2 
: StnaAIniv the resuit of the impetus it had previously ‘ t 
‘ ‘ ‘ ¢ (*} 
i { h« tT 1? T1114 t } Yr maintained hw «a7 
and that impetus no being’ MmMamtained DY an | exports 
: ; vs vie ; ae ae 
accession Of new business, it siackened and died | of this trade LA 
Yr +} ] . ee ae . ‘ ee a ee ee ae ee : 
in the latter part ol the year not only had it dis- | turers “ 
; 7 
; aS Ef 2 ’ } . : 
1, but a slight backward tendency had berun to | 
i} " i an ‘ ; 
ASSer sell. One of the causes which have operated to 
Out this change for the worse is the war in South 
ra 


Ca. It is true that certain branches of industry 


‘ by the war, Government contracts having con- |... for, 





‘ their mainstay throughout the year. But, apart | the fieur 
fe curtailment of our ordinary trade with South | as for 
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17,855,00 
9,104,00 


26,959,00 


86,000 .. 
1,857,000 .. 


1,943,00 


£ 


56,685 


63,614,00 


WN se 


9.000 .. 9:25 
26,925,000 .. 


. ~I-J 
wo Owe 
tie 


7oOr PY, r rn 
38,598,000 .. 17°96 
g NEw SHIps) 
Increase. 
, 
Amoul 
£ 


0.. 1411 
0.. 659 


0.. 1019 


10 ee 7 81 


already been said as 


. . a : 
OOK place during the 


f 
. _ ee awn wale ne 
First } 255,657,000 .. 236,737,000 .. 

mea iaesin’ dain sn es ea ear 
267,977,000 .. 248,299,000 . 
{ < y 
: . 
j 
S } 
1,451,000 264,492,000 
Pe f 
Ry s of |] ! and { 
ant 1 ( 
1900 1699 
4 . 
j } i 35,421,000 .. 33,507,000 .. 
~ y 99 678 21 BzR nnn 
i 29,0 (6,0 se 91,959,U0U 
63,099,000 65,042,000 
‘Tt’. 
i I 
1900. 1899 
4 
L £ 
: ; } Zz canny zac 70CcC fh A 
rst ha +335,455,000 .. 396,766,000 
c } j ) \( 417 804 000 
t Liai ? T.é< VU ees T4/ OVTUUYU . 
$78,184,000 .. 814,570,000 
This statement bears out what has 
to che ni re ior the worse that t 
7 . r ; : 
second half of 1900. Whereas in the 
?? l, , *,y } } 
t} ilue of our total trade exceeded 
. } h< QO°45) PF e } - 
period in 1899 by 9°25 per cent., the rate 


first half 


1 + 
+hiat + 
bla O1 


f 7 


or increa 


of the year 


ae 

ne like 
. 

se fell in 


exports separately we ind that while the former 
i 4 
‘ : . ‘ ee ea . ’ . 
pretty m ich the same rate of gTOWLN 1n each ol 
1 , : P 4] wih f } A 
haives ot the vear, 1n tne exports oO] ru e pro 
; : ceil aaa a ce +1 Aen 
vain 1 iwore@avle Value nwtwne six montvaASs endalne 
‘ -_ - } . } 
14 1] pel ce I Wwas followed in the s8IX montns 
er by a gain of no more than 6°59 per cent. 
rt } . 2 ra} \ y 7 7 ] y 7 y ¥ 
1oOug this record bears WitmMess FH a BLACK in’? 1 
» ©!) pl MOTESA, 1T Goes Not prima racié BUDpDO!I the 
; : = 
( that in tl latter part of 1900 there was con- 
z } } . 
ratner than ex} 810 ] he volume of our trade 
! 
’ - + } } . } } 
Ct however, mus LD ide Tor the Tact that the 
} } f - . , ] ra hls } r} Yr vy “a N¢) 
1eve oO] prices Was COTISIGeCrADILY Pilel Lid « 
at , +1. a } 
1899. We, consequently, give in the Appendix our 
nalysis of the vear’s returns, which shows how 
e 4} eek eee +] iad } ¢ 
i ‘ ‘ woTeral > ii rease 1D Lilt re OTaed VaALUCS Oo! 
ports and exports was due to variations in the 
I 
¢ - trade nd } . iL = hang ; nr 
of our trade, 1 how much » changes in prices 
I 
uing first with quan es, here is how the move 
( . } 1 
1900 c ares with tha liately preceding 
( I A AS } 
( i { Y ah 
I? ned 
H I [my 
Cor I n. H 
t I 
T } Z y y 
LT i*J i) | U'd 
i i bs i 1°45 
| 4 } | | be 
| i-b4 | j Uol 
i 60! ly ae 50 
i + b'db 
T 1.Q ) 
‘ ) + , rts \ 
\ por y larger 
1RaG 1 f ; e. 35 { 
‘ 1! POrts Tell oO] 4) ! exte i 
! : a3 ports and exports « ) a 
} . 4 tA | 
S l S c OL p an l Vvit l 
‘ : ! i our ports of 
( d <« ) © Le 
' 
Log) 8 SO 1 t raw 2 
7 : 
) ~ ~ x rT i 1 - 
: : 
> rhe ( Oy } ] es Gy I> 
CcelLy\ I sida Vy 8 er quantit s ; 
0 stries, and we si 
Ses Oo] l Tie req rt ies, there | 
] . + ; ] 
{ \ red 8) I I DOrts OF BlLK 1 
\ . y ; 1 xy tay t 
i y { l eXports ) Y realliv note 
« 1 with TROY : = nd 
1 W 1 4 : ere n coal and eV 
. ’ ] 
S } eSS Neav' <reases TOOK place 
I 
s e + —- 
‘ or ou S nts oi ae ~ OT ili kinds « 
} i? T y ne "O)VY Y ] 
1 il es a ¢ ir¢ ind ster 
se 
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With revard to our home trade it is not , i 
so confidently as we can of our foreign c mt fon) 
are no such complete statistics to rulde u Pp . oT 
best measure of its activity or non-activity 
the traffic returns of our railway compani 
lines so large a portion of the trade of th 
Returns comprising the whole of the ni 
yet available, but in the Appendix will be f 
statement of the receipts of 
companies, which compare with those ot the ‘ 
thus: 


Passengers 








and Parcels. | Merchandise 
enue ——— | = 
1900) 1899, 1900 1x94 ie 
ee a aio £ £ £ sin ‘£ =e 
First six months «| 15,985,600) 15,524,000'11,442,500 11,1964 
Second six months .. 19,534,40 18,817,000.11,* 81,600 11,7 ‘ 
Total for year . . |35,520,0 4,341,600 23,12 0 22,903.700,17 
Inc, first six months $61,600 -Y 46.10 y +) 
Inc, seeond sixmonths 716,800 Ss ( se 
Total ine. for year) 1,177.4:0 4 140K 10 | 2 
Decreas ; 
As bearing upon the condition of trade, “a 
passenger traffic are of comparatively minor a 
though they do in some measure respond to 
decrease in the spending power of the wor : 
And those for 1900 corroborate other evid 
'that year, notwithstanding the less favow 
stances under which business had to be can ing 
its later months, the material well-being of ow king ae 
population not only did not deteriorate, | 
further improvement. Confining attention, 
meri handise and mineral trath« a will be seel S c 
branches the movement corresponds with that 
foreien tradi the first half of the year ta 
favourable comparison with 1899 than the 
This is particularly the case with the merchand ceipte 
in which there was an increase in the June | 2"? ; 
cent., but a decrease in the December half of O'2 10 
The mineral traffic was swollen throughout the w 
a record output of coal, but, in spite of that, in this bn vay 
also, the latter half of the year did not she 
equal to that in the first half. So far as these statist 
vo, it would appear, therefore, that our home as l as 
foreion trade suffered a check, evidence to the sa : 
being given by the shipping returns, the tonnage « ss ‘ 
entered and cleared in the coasting trade of 1 : 
in the year 1900 comparing with 1899 thus 
1900. 1899 
Tons. Tor 
Enterad ...... 30,758,200 .. 31,010,200 .. 
shee ac wuke 30,315,600 30,598,700 .. 28 
Reference may also be made to the returns 
London and Provincial Bankers’ Clearing-hous AS 
regards these, the comparison with 1899 is as f : 
CLEARIN RETURNS 
190U. 1899 1} 
oh 
S £ £ : J 
Cons 7,182,494,000, 7,202,932,000) — 20,458,000) 0:8 
Manchester ........, 248,750,600 222,562,300) + 26,188,30()11'" | 
LAPOROOGL. nasi ie 6 ence 167,735,70¢ 144,549,600 + 25,18 ou" 
ee 85.582,800 77,444,900\+ 8 0410 
Birmingham ........ 53.371,900  53.523,300 400) 0-2 
PMEAMOOE! ciaiete neat 28.959,300 28,057,400 } Ui ve 
We have excluded from the London return 
: es on Stock Exchange and Cons ls pay days, 
represent mainly finance business. In the ag ; 
these, also, it may, however, be said, there cons ) 
siderable shrinkage. As the table shows, the ne 
he London clearances contrasts with an e 
ial centres, with the exception of Bu v 
is now banked chiefly by compan : . 
] { cl ring, But if we take the tota t 
‘ nes records d thev s] ow, AS compared C 
rease of only £37,225.000, whereas 1? 
S C4 pared with 1898, an increase of fi ‘! 
And this comparison would work out still m: 
ly tor 1900 if due allowance could be madi - 
{ prices of commodities, for, of course, : 
rise so does the amount of the bills and che ques ; f° 
to be drawn to liquidate a given amount of business. 
a a ey —— 
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i “As to the extent of the rise in the prices. ' 3 


‘~~ 


a -he record of our Index Number is :— 








I 
Bias 
I ee z 
1 July, MS riiduiadinets sass. 1] 
I gs ch kes vnsekecccc.... RAR 
1 Jub oe Rec ani hk te fan g 
Ube cee ee |. : a eee ee 1912 
ME as itictin ren cec ccs. 2, 1915 
NN aie wi Si eee ec cs. 890 
Maries bss. ok oc cw oy . 
Se BM ot Tiga te x Sire Sead ra wen kk » &999 
ae UNO MEUM, sm aS So 5:46 66S a ewe. 1923 
‘ ASR EE Saree ee eee - 
3 ] eS ee ee eee eee , 
year the sharpest rise took place in ¢h : 
at the end of whi h the Ind: x Ny l r 2 
at 2,240, thus registering an advance over January | 
5) points, or nearly 14 per cent. In the followi . th 
it] s there was a slight di cline, but this was fi LliOW ¢ 1 wD 
ind in July, and at tke end of that month the Inde. 
Nw r stood at its highest point for the 1 ! A fi 
fall, however, then ensued, whi h continu d 
ption until the end of the year, and re 
h more than the whole of the ady en 
S was lost, o that the renerai | 5 
the end ot December than it was at 
- January. Of course, all cor S 
: jually affected. Amonest articles of food 
and coffee were dearer at the end « 
beginning, but tea and tobacco wer 
+ is higher in price, but wool very ( . 
result of the reaction from the excessiv f] 
lace in 1899. Coal durine the vear was fo) 
s that have been unprecedented since 1&7 
e y-iron, Which also advanced in the earlier I 
a tT cheaper at the end of 1900 than it was at the « of 
1899 Reverting, however, to the Index Nw t l 
that, although it was a trifle lower at the end 
t beginning of the year, if we take its enti: 
L900, which was between a minimum of 7a 
. iaximum of a little over 2.240 attained in July, 3 ; 
° was distinctly higher than in 1899, when the rang 
is Irom a minimum of 1,918 to a maximum of 2 {> } 
’ \ r show the extent of that “( S S 
e record of our Index Nunbet i the U 
t, the details of wl will be found UY 
\ppendix It shows t] on erac e |] 
pay for our imports 1900 were 8°20 
in 1899, while sp pon our ex] 
+ »> less than 14°48 per cent h Ler, 
, rts combined the ris , 1 » L009 
; that may be t s t] eSt pos bl S . 
erage advance in pric nerall n 1900 as 
h 1899 
i 5 and ] 
( ARED P s 
Imports Retai 1 hex} $ 
8 f H f H I und 
Consumptl 
arene Inc. 8:20 Inc. 14°48 ) 
3 Bb eases In 1-78 lr 6°62 6 
ee Inc. 0°24 | 0:26 | 0:07 
Dec. O12 .. D 111 
aes Inc. 1°85 ae 1:24 So 
. ies oi Dec. 3°54 .. D 5°48 ' 4 
©” Souls at Dec. 7°91 .. Dec. 427 .. ) 6°54 
alas \t the prices of 1899 the imports retained for hom« 
g-of ption last year would have cost us £425,.629,000, 
we had actually to pay for them £460,5054,000, | wer 
prices thus reckoning for an added cost of | x 
ng a { 905.000. On the other hand, we got £36.780.000 | 1 
‘© for our exports than tkey would have fetched 
‘ averace prices of the previous year, 80 that 7 
lance we were able to more than 1 coup Our | 
: for the augmented cost of the foreign products vw 
by the higher values we were able to put upon o 
a Our imports of articles of food and drink cost St 
es rly £7,000,000 more than they would have done at 
The prices of 1899, our imports of textile materials 
2. ~14,600.000 more, and of metals £3,500,000 more ; whil J 
- = export side higher prices account for an increase ! s 
—— oe ee 
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consumption of beer shown in the following statement 
nly attributable to the arsenic scare --— 

QUANTITIES RETAINED for HomE CONSUNPTION. Eero 

190U. 1899. 1898. 

A i eae le i eae Ibs 249,792,000 242,561,000 235,414,090 
] 44,720,000! 39,540,000) 38,580,000 
284,000 268,000 251,000 


MOONS ocr dave snarevne sacs lbs 82,091,000 78,548,000 75,164,000 

nes 15,880,000 16,661,000, 16,617,000 
35,770,000 
8,689,000 


rits, hom I ms 37,125,000 
irits, foreign..........gallons 8,806,000 
, ls 36,077,000; 36,841,000 


33,742,000 
8,010,000 
35,624,000 


tt 
- 


| agricultural industry. The area under cereal crops was 
, 
of 1899. 


rther reduced, and the yield per acre was below that 


| 

| 

} Little change took place in 1900 in the condition of our 
But for both cereals and meat produ ts higker 
|| average prices were realised, so that probably altogether 
|| our farmers fared quite as well as, if not better than, they 
| did in the previous year, which to them was on the whole 
a fairly good one. 

GazeTrE AVERAGE Prick of Wnreart (per Imperial Quarter) in 
Unirep Kincpom immediately after Harvest, 1893-9, and 
Mr \ GAZETTE Price of CALENDAR YEARS. 
}) 


I 


i in 1900 in 


from the United States. 


the exports of manutact 1 
The total value of such ¢ Xports 
£26.000,000, as ci 


nre . ; 
res OT 1ron an¢ 


for the vear amounted to about 
with a littl over £21,100,000 in 


£16.500,000 in 


1899, and about 


L898. Of other manufact 


ured arth les also 
value 
‘Manufactures’ increased 
li from £76,160,000 in 1899 to £88,280,000 in 


: ; 
larger quant ilies were shipped, and the agreorevate 
' 


+} yt i _— ° 
he exports Classed undel 
I 


i 
» ] 
j ot all 


Period 1900. | 1899. 1898. 1897. | 1896. 1895. 1894. 
ij 
Sy Sarina | arcane — e 
1 s d;s ais dis.-dis cis as a 
|| After harvest .... 28 8/25 0 28 1,33 7 23 123 124 1 
i| Calendar vear avg 26 11/25 8 34 0'30 2.26 2:23 1 22 10 
i] - 
1] COMPARATIVE GAZETTE PRICES ot GRAIN. 
| Wheat. Barle} Oats. 
Week. paneeensemaans ee — — — a —_—— 
| 1%0.) 1899 1898 1900 1899 1898 1909 1839 1898 
1 ainiien —— a a 
1] sds dsdsdqsdsdaqsdaqsdaesd 
| Jiy.28 ’ 25 B6 11) 24 4) 22 24 19 9 18 20 11 
Aug. 4 S10 24 10 7] 23 1 O 9! 2 19 4,18 0 2 7 
il dm 4 , ul BS Fi 84 i ly & 17 20 9 
1s 28 i 24 =7 7 3 663i 261 24 41911 17 4:'19211 
s ] %4 7 0 7 4 if ¢ 27 t ls Ri i? 1 3 
Sep. 1 23 +| 25 6! 28 91 25 10; 27 8 18 1,16 7) 1811 
} x 28 7/2 26 10 2 S} 2 . 9 1710' 16 6,17 10 
| 15 B 4'25 4,25 7, 25 4 1 2610 17 1 16 16 it 
| 2 283 4 4 25 26 (| 27 $ 26 9:17 1 16 17 1 
2 s un 2 6) 2 a 6 1] ¢ tli? 2 ié 16 7 
Oct. 6 I~ 4 OF i + 2s 4 27 16 10 16 16 7 
1 13 2s 26 6 26 7 9' 2711 17 3,16 5 16 € 
j i ~ 4 YS 9 6 ~ ‘ 7 t x ] 16 lj 16 le 16 6 
| 27. 1 28 1'27 4 7 4°23 8 1611'16 3 16 8 
i] Nov. 3 2 28 4 2% 7 2:28 611610116 7/17 2 
1] Li 7 7/28 4 ll) 2 28 7 1610 16 ee 
1 Sn a7 1126 1) 28 1)% §} 26 3! 28 5) 17 16 %117 2 
1 { 7 - 8 417 1/16 717 1 
i} D ] 7 7:27 7 ” lf 8 6117 2:16 © 17 1 
s 265 1 1127 ¢ ll; 2 6 17 1! 16 7 3 
1 6 9 4, 27 25 7 i7 4 16 17 0 
1] - ; - ” > 
2 67 6| 2 : 10 23 6:17 1:16 GF 17 ¢ 
| 6 4) 2% 9! 2611 2 2% 6 2 4:17 2 1 217 0 
| 
} 
| —_ eo 
| Reference has been made to the increase that took piace 
i 
i 
' 
| 
i 
‘ 
} 
j 
| 
i} 
1} 
| 


LOO0., (iver 


of their trade there has been 
|} tion in the States. Industrial supremacy, they 
i} passing from the Old World to th 


American manufacturers, through their ereater enerev and 


: } : ‘ : os . 
1) This developimel muck yubila- 
say, 18 


New, and the ability of 


adaptability, and the superiority of their machinery, to out 
distance their European competitors, is loudly vaunted. 
And there can be no que stion as to the erowine industrial 
capacity of the States. It is as well to re member, however, 
that last year American manufacturers found their oppor- 


| tunity in the fact that during the greater portion of it Euro 
pean producers were so heavily engaged, especially in the 
i 


ron and steel trades, that they could not und rtake new ce n- 


1} tracts, and that the industrial boom culminated in America 
} . 1 1 . 

i} ¢ iwwlier than it did here, and thus enabled the American 
1 producers to make earlier reductions in the cost of pro- 


i duction and in the prices of their OK ds. W he ther, under 


LOTS equal conditions, they can continue to develop their 


. , 7 : 
foreign trade as they did last vear remains tO be seen, but 


|i in any case, if they are so certain of their abilitwv to beat 
their European rivals in equal competition, as they profess 
wky should they seek to guard them 


that competition in their home 


to be, selves against 


markets by a high wall of 
? 


protective tarifis - 


Throughout the whole of 1900 the money market was 
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pervaded by a feeling of uncertainty. Th 
owing to the impossibility of forseeing wl 
ments of the Government in connection 
South Africa would be, and when these 
How many estimates of the pr 
the war the Chancellor of the Exchequer 
would not like to say offhand. 


to be met. 


They have be 
and all of them have proved fallacious. © 
again he has had to ask Parliament for fresh sy» 
the market, not knowing at any time what d 


at i 


be made upon it, had to live throughout th: a 
hand-to-mouth fashion, and to exercise very or 4 
The year opened with the Bank rate at 6 per cent. 6 
however, to the receipt of considerable amo S ¢ a 
from the United States, the Bank gained st 
rapidly that in three successive weeks its rate was reduced ‘ 
first to 5 per cent., then to 44 percent., and on Jan ) 5 
to 4 per cent. This rate was maintained unti! ie 
of May, but in the interval the outside supplies of money 
bad been so contracted by heavy revenue payments 
the instalments on the War Loan that the market ; | 
times exceeded that of the Bank, to which in conse 
a good deal of the current business was diverted. In May. 
however, about a million and a kalf of gold was 7 ed , 
from Russia and India, and the market then cay : 
much that on the 16th of that month the Bank 
its rate to 34 per cent., at which it was retain 
June 13th, when it was lowered to 3 per cent. At 

mney again became scarcer, and the official l 5 
moved up to | per cent., at which it stood 


throughout the whkole of the rest of 


during which period the market rate was rarely 


} 
chanve 





1 slight fraction below that of the Bank, while at t Ss 
it Was above it. The following 1s ik comparise n of 
Bank and market rates with those of previous vears - 
1900. 1899. 1898 189 
Changes in Bank rate........ Six Six iy 
COE i668 wea aee 6 6 4 
NF a i ee aa 3 3 24 
i Ss a £ s a 
Average Bank rate .......... 319 23318 63 4 % 12 ¢ 
Average market rat r best cae batten 
three months’ bills ........|3 13 313 5 O. 211 10,11 
Average allowa d tsi 2. 8 Oe SoS Si ts OG 3 


Profit margin...... 1 4 31 1 601810)/014 
As may be wath red from this statement, bankers 
They were 


ov their non-interest-bearing deposits at ar 


1900 a distinctly profitable vear. 


higk rate, while upon the deposits bearing te 
profit margin was exceptionally large. The two di 
they had to encounter were that at times thev had 1 
‘ f the 1 rarket be ause of t] e | 


unsettled outlook. 
fall in the prices of securities 
that compelled some WV ritine down, whi h. however, 

temporary, in the value of their investments. 
Continental rates for money moved during thi ; 


is shown in the fi 


during the 


vear there Was a 
be onlv 


lowing table: 
EcROPEAN Rates of Discount % PER ANNUM, 


Beginning of Months of 100 


l 


Cities at eee eee 
- u u = = = 4 ~ - 
Sin iS eis lain i<|/ajioiaie 
London Bank rat 6'4/414) 4] 38 cie1aie]$ 
P (Open market | 4 iit 2 4) 4 3} 4 t 
> ( Bank rat $i 82 34 ; 
Pari | Ope urket 4}) 34 4! 3h 98) 27) 27) 2 
\ Ran} vat » | hl 4a) 44) 4a) 4a) 4a) 4) 44 94) 48 4 
; ( Open market 4} 4t| 4@ 45) 44) 48] 42) 44! 49) 4° 2 
= Bank rat 7 54) 54 5 
Berlir ? ‘ 
_— Open market §| 34, 43) 4 44: 4x! 42! 4 4/4] 45/4 
tank rate a 5a Fd 4 A Fl 
I nkfort ( Bar t ‘ o9 ‘ . : 
rankfort Open 1 irket g 3} 43' 44) 4e 43 4 i 4 4 3 
Amsterdar ( Bank rate 4 3 if ; A, 3 oS “ s 
Am lam ( Open market $4) 22) Be) 24) 34) de] 34! Sa) 3e 
Brussels ( Bank rate Si¢hia:@}4i41 4) qi4aj4 ‘ 
=. (Open market 42 42) 3], 33 82, 33, 33) 3k! 3s 
; Bank rate 7 S 5al 5A o4 ‘ 54} 5 
lambu ’ al at | 9 st | 
Ha ss (Open market 5§/ 34) 42) 44, 4 42 441 4 4) 4) 43,* 


sani 7 31 5115 fA Ral & 5 a4 
St Petersburg { Bank rat ’ | 99) 9) 33 oz : Gl 64! 6) f 
» {Open market 716 64) 64 Gh. BA! 6B' OF } 
aSenneARNRENTERN i TS —_ 
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J 7 , 
market hus reported upon \ 


] vy and Abell: 
Owing to the heavy shipments of gold j 
nt that India would require large addit 

lver rupees early in March; this 


l~ar ) + 
Sliivel is [ 


speculative purchasers to secure anvt 
rward delivery. 


int did not at 


The buying on Ind an 
first 


? . , 

have the 
ugh there were, concurrently, order 
time, for the Fre} 


the large sums removed fre 


tune to 


of raising the price as high as 30 3-16d, : 


ot been reac hed since Nov ember, 
subsequently, a slight fall occurred 


1, the market re 
. . - ] ] 
melv It is regarded 


steady. 


further larve SUMS In rupees shy Id 
] } } 
reserves are bel W What 1S Side y 


the lowest safe limit, having re: ard 


lation. Russia did not buy as freelv as in the prev 


r, only purchasing about £500,000, S 
000.000 : while France, who too] 
00,000, somewhat « xceeded th: neures a 
»no contine ntal coinage ( rdi rs Ol q 
of 1898, and tne combinati n of Ai r 
not produce any marked effect on 
America sold very largely, meeting th 
sions, and the shipments of bars Ie | 
ft? QOO,000 sterling in adva e@ of e f S x94 
s ( was a good buyer, in spite of ( ‘ 
e shipments thither and to India sho | 
£750,000 more than In 1899 roine to China. I 
£1,750,000 more to India than the 
S The highest price touched was 30 3-16d on O { 
the lowest 27d more than once in Januar { 
rave rice was 28°2819, Or, SAV, Pal 
\t the commencement of 1900 there ‘ y 
Mexican dollars, but towards the end of Fy 
ls were on offer: and, the exckan s \ 
irable, large sales were made durine : 
I} decrees the old die dol] irs are vetting sca S 
are much pre ferrs d for ce rtain markets, s 
' en possible to secure a premium on sp Sf 
Is. The chief demand has been for Shang A 


sed export duty of 10 per cent. on dollars leaving 


‘ Philippines caused some inqu 








MonTHLY Prove UATIONS in P I fF RB S 
19 SO9 - 
i { i l j } j 
ita 7 7 7 61 ] 
iry 7 7 27 7 4 
. 7 : ie 
S 27 & 2s ly4 t 3 
g 4 a 
5 7 Tia 
Or. ? t wi , ; 
er IZ OTE «9% . > ‘ 
er 29% wn 9 “3 
wwerave RL ’ Pe 
t price Oe 5 
do 27 pe ; 
v ¥Y to the hie iv} | Yl \ ty ‘ By w és 
due to the expenditure on warlike operations 
Africa and China, the « ip) la s of ‘ 
amounted to a larger sum than i1 , FG 
ord has been kept. The total was £165,499.000 3 
vared with £133.170.000 in 1899, but as 0 
ir purposes amounted to £43.000.000, the agereg 
trom that fell Col side ral short ¢ {f the previous 
The following is a comparison quarter by quarter 
the past five years: 
New Capiral APPLICATIONS 
1900. 1899. 1898. 1897 1896 
£ : £ £ £ 
t quarter .. 51,587,000 39,416,000 48,054 ,00C 28,116,000 30,925,0€ 
ond quarter 31,189,000 48,697,000:38,157,000 47,777,000 48,569,000 
rd quarter . 49,769,000,19,291,000 37,705,000 31,874,000 41,287,000 
irth quarter 52,954,000 25,765,000 27,257,000 4S 522.000 32,026,000 
165499000 133169000 150373000 157289000 152807000 | 
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| rst k Ex hange Was iast year comparativeis tree 

I distur I arisine’ from political causes, inter- 
. ae hs 

il relations, at least officially, remaining on a 


perfectiv friendly basis throughout the vear. The war 


dragged alone’ without exciting 


any real fear of European intervention, while the Chinese 
ditliculty, though justifiably created very much un- 
easiness, did not threaten European peace in such a way 
as to upset the financial equilibrium. In spite of this 


freedom from | iti al alarms, such as had occurred in 
Was decidedly 


rosperous condition of trade for a cousiderable period 


usIlhess inactive. The 
prior to the middle of 1900 had, doubtless, attracted large 
employment which would otherwise 
invested in Stock Exchange securities. The 
public, at any rate, held studiously aloof from extensive 
re than one of the usual 
dried up. Thus, 


while the war continued, there was nothine to “go for” 


fe ageallne’s, and nn 


Wuative activityvy Was 


+1 : , . , , ” lL. - ‘ ] \ + . 7: . 
in South Afri mining shares, and West Australian ven- 


tures were utterly discredited in consequence of the 


scandals ‘ red from time to time with respect LO 
inagement of certain of the mines or the manipula- 
T10] I th rt rKket ] fact, these two evils stood 
Us \ relati I CAUSE und efie 
| consequet ( his lack of interest, to which the 
Ame} market formed a marked exception, the ten- 
dency of prices was almost steadily downward, but the 
movement was not very pronounced, and was largelv off 
set by exceptional gains in certain cases. To such an 
extel W this the case that, taking the excell nt table 
prepared by th Bankers Magazine as a euide, we find 
that the 325 securities there included were valued on 
December 16th, 1899, at £3,121.417.000, and on Decem- 
ber 18th, 1900, at £3,101,795,000, showing a decrease of 
£19,622,000, equal to only 0°6 per cent. The table is as 
ei) 


IOLLOWS: 


[000’s omitted. | 

















nal Market Values. 
t Department, Middle of December 
a I . 5 Sean ae ee oe Inc. or Dee, 
lue 1900 1809 
£ £ £ 
804,194 iB ind I Fund s 7 811,218 7Ts46— 09 
6,; ; S ! rat ‘St s 3: 39.988 36 wo 
$4,417 ll ¢ ialG ) 51 51.986 186 os 
29,82 D r i ol, 31,472 om ws 
) l n Gov.d ie 819.60 RQ)? O58 + 16.649 9+} 
007 19 British Rail. « 90,264 034 | — 34.768—107 
171,118 i Dol 2.1 195,807 | — 4.632 ; 
128,80 13 Do Preference a % 176,408 181,530 5,122 5 
17 7 Ik in Ra ysd 64,972 63,729 | — 3,757= 54 
t i 8 R i Brit 
Sse ns do { ) 128 O04 
SY Ar i res ) { 79.56 4 12.78 oo 
; OT i $5.99 14.188 41, 29 6-0 
OU Do d Stg 8.759 R673 4 nf 10) 
i lf 12 f I 4% 15,490 Me 3 i - 4 $°3 
St , I 614 60.089 1.346 ” 
19 I es, i.e. 
10 } Bank Sha 45.971 $8. ART a4 ) 
tA ralasia 1 i*) 8,742 + ) s 
Other ¢ I d 7.47 0 + 464 ( 
A) sé I eignd 15,479 15. — IST | 
7 — ra t KS i 
a i , 7,244 7 i 07 il 
5 n Land 7 ie) 7.797 oe 108 on 
St l f 
] i Gas 2~,143 494 351 “6 
rt i n 18,157 4s 491-161 
( 7 Coa l 1 Stee 13,644 + 1,393=1 
6 Cana Do 66,660 64,9 + 2,627 4°} 
4 ; S | erie oi ie 11.390 l )» ou SS 
i4 { I a \ 37,7 6] 7 
i + l 76 
xs ) Mi che S.A n so2 + 4 ri S's 
Of 8 5! ng 7,716 877 — 12-9 
l i Telegraph & T ne 18,700 1,723 S*4 
1l Tram at 451 '527 —10°5 
» Va vork 19.912 xg “$0 
SOM 4S 3,103 79. 3.121.417 1H ‘ 
ly Y mrnar ] ] 
i cy > ( parisons allowance should be 
Tor tha . +} + ser ] arr ‘ f . 
ict that a very sharp fall of prices occurred 
1] ist fortnight of December, 1899, after the caleu- 
} , 
s . 7 t “cy] ] ; 
in sO that it 18 probable a Comparison 
4 . 1 ti, } ? ] . + . . ; . 
vd i}? v is aay of the year would show even 
s r aut \ ; than that recorded above. 
British Government stocks were naturally somewhat 
depressed owing to the heavy borrowing, and broucht 
aown W Lt Other Gescriptions Of gilt-edged securities. 
oy oy ; | } , ye } — 
Foreign § (Ss showed a considerable improvement, which 
Was most marked in Spanish, Argentine, and Brazilian 
bonds t} st depressed among the principal markets 
was Tha ? H . R vay stoc] 


] 


attributable to the high cost of coal, which. 


shown above, profoundly affected so many of 
industries. 


The railways, however, were unable to 
themselves to any appreciable extent, for the ri 
coal bills and the loss fell almost entirely upon 
holders. Of course, the loss should be toa o7 
temporary, and it has been recognised that the 
Home Rails was somewhat 
suffered most were Great 
South-Eastern Deferred. 


overdone. The st 
Western, Brighton 

A very marked contrast to that condition 
presented in the American Railway market. Sy: 
there was of a restrained order until quite 
vear, but the election of Mr. McKinley as Presid 
second week of November seemed to release a a 
of pent-up speculative ardour, and from then till th 
of the vear an almost continuous rise of market 


took plac e, and, as will be seen from the table, the ris 
Americans was proportionately the biggest movem 
the year, What is the more remarkable is that si 
end of the vear the “boom” has become still more 


Hour ed, and pric eS have vrone hicher than ever. Al 
railways in British possessions are shown as 
declined in market value, there was an Ln prove Inent 
in Canadian Pacific shares and the principal Grand Ti 
stocks. Indian Railways were adversely affected by th 
low rate of interest decided upon as the basis of the 

for the Great Indian Peninsula. A 


there was a small net decline in Foreign Railways, 


chase pri e 


of the leading stocks stood very well at the end of 
year. Insurance shares declined rather heavily, and t] 
Coal, [re hn, 


Steel, and Shipping companies, however, all earned y 


was a loss of market value in Brewery stocks. 


| large profits and distributed big dividends. It is not 


therefore, surprising that their shares increased in market 
value. We have already referred to the intluences affect- 
ing the two principal mining groups, though it may b¢ 
added that, in spite of the long-deferred hope of resump 
tion of work at the Rand Mines, the shares were ge! erally 
higher at the end than at the beginning of the year 
Indian Gold shares improved on the steady returns secured 
from the leading mines. Copper shares showed a further 


} } 


. . . e ? 
mprovement, except in the case of Mount Lyell, which 


had been working on lower grade ore 





REPORTS. 


TRADE 


Tel 


L—THE CORN AND CATTLE TRADES. 
THE CORN TRADE. 


The grain harvest of 1900 is thus reported upon by 
Board of Agriculture:—The estimated yield per acre aise 
of wheat, barley, and oats in 1900 was more or less b 
The vield pé 
acre of wheat is estimated at 285 bushels, or rather 
than 1 
nearly 4! bushels below the estimated yield for 


the average of the preceding ten years. 


bushels below the decennial average. 
1899, and 


nearly 6} bushels below the remarkably heavy crop o! I 


Not since 1895 has so small a return been indicated, alth 
the crop of 1897 only exceeded that of the present year 
In Wales and Scotland th 
bet 


half a bushel per acre. 
vear the wheat crop appears to have been relatively 
England, although the area under wheat in 


7 


about 
han in u 

districts is much too small to affect materially the genera 
result. The yield of 253 bushels credited to Wales is 2 
only above the normal average of the Prim ipality by mor 
than 15 bushels, but slightly exceeds the crop of last 
In Scotland the yield per acre was half a bushel below 


vet 


local average. The coincidence of a deficient yield per act 
. . + . . wa “mm a 4 

with a substantial reduction in the acreage resulted in a 

on of wheat smaller than in any year prevyious!s 


with the exception of 1893 and 1895. 


pr duct 


A general review of the reports received from the 
mators makes it appear that the great corn-growing disU 


which comprises the eastern and north-eastern count 


cks, and this was dire uly | England, had relatively the greatest deficiency in U en 
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season, the yield per acre being marked], 


| returned in 1897, whereas in some other d 
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east midland and south-eastern 1\ 2 
1900 slightly exceeded that of 1897. i 
[he comparative wheat yields are given below 
W HEAT. ‘ 
rstiniate = 
Estimated Total Yield 
Produce per Acre 
100 1899 at 
j Bushels. Bushels Bush 
England 49,528,385 62,380,067 28 
WAleB .cccscccscccccscoocce 1,332,249 1,380,948 
s BD ecswee 1,779,12 1.768 4 
t Britain 52,463,800 
The estimated average yield 
Great Britain is reported as ! ( 
ore than two bushels per acre, and 
] than the crop of 1899. This ld 
inv recorded year, except lf 3, being C 
1895. North of the border the crop was m 
ficient than in England, although the falling off i pa 
with 1899 was not so great. In Wales the 1 ) of : 
| } it of wheat. exceeded ] t} thi ten vea C 
t estimate for the previous year. 1 c 1 s 5 
BARLEY. 4 
-* _ — a os kar 1 ~' 7 ¢ 
Estimated Total Yield Averag Brit t 
Produce per Acre of tt Ter 1 ’ 
i eto ees the ¢ vetur Let, TRS 
rs 
1900. 1899. 1900 
Bushels. B Bushels. Bushels i . 
England . ce eatidag icons 50,977,265 9) 4°34 $4 : 
Wales 3,341,872 L 81 { r 
Scotiand 7,995.373 ) — - 
Great Britain 62,314,510 67. 715,698 { 19 x { 
1809 
As was the case also in 1899, the northern counties showed | ! 
: 


Lie highest yield per acre of barley, but t] astern MLie st 


l S ¢ eT s 1s 
which last year stood second, gave this year a return lowe1 - 
|| than that of the country generally. _ the following ta 
The estimated vield of oats in Ore at By t n ID) “mated shows the amount and 


5 nearly both to the decenn al averace 
years crop than did that of either wheat rley he d at fr 
heiency was, however, greater in England than in Scotland Ruse 





(ser 
I 
OATS. } 
| Estimated s . 
Estimated Total Yield Averay 
Produce. per Acre i the Ten 
( 
a Years : : 
1900 189). 190i 189°, 1890-9) Ary @ Ine 
anes oa — — 
Bushels Bushels Bushe's. Bushels Bushels. oon 
England 73,604,178 73,905,288 Vi i148 i080 — 
Waies 7,238, 3 7,527,9 4 . 
s and 34,00 i 3 O4 - ‘ u 
‘reat Britain ves 114,847,537 114,746,544 79 $7 ss oon 
| é 


oe i \ sl, i 


is to the course of grain pr.ces during the year, the / oe 


ts annual agricultural review, writes: 


As 


t 


TT 


ie corn trade in 1900 was quiet and 


‘mers had to part with the produ of their fi 


ites, 


iraging re 


At the 


beginning 


erage prices per imperial quarter—th: 
wheat, per 400 Ib. of barley, and per. 3 iN 
OS. 9d. for wheat, 25s. 7d. for barley, and 16s. 2d. for oats 
At the end of the year they are 26s. 4d., 25s. 10d., and 
Li 2d. respectively. In the interval wheat |] been a 
vh as 29s. 3d.. and as low as 25s. 3d.. the fluctuation amoun THE CATTLE TRADE 
y to 4s., as against 3s. 8d. per quarter in 1899. The ex 
ne values for barley were 26s. 5d. and 22s. 10d., the dit 
j, ‘erence of ds. 7d. comparing with a correspon ling difference | and ¢ 
fs. lld. in the preceding year. Oats narrowly escaped 

hing the weekly average price of a pound per quarter, 

e highest and lowest weekly averages being Ws. 1ld. and | 5''™ : 
los 2d., thus showing a range of 3s. 9d.. as compared w 
és. 2d. in 1899. The annual average prices per quarter of 
ritish corn for 1900 are 26s. 1lld. for wheat, 24s. 11d. for 

rley, and 17s. 7d. for oats. In the case of wheat th aot 
nnual average is the lowest recorded, except five—-namely, 

. 4d. in 1893, 22s. 10d. in 1894, 23s. 1d. in 1895, 26s. 2d. 

1896, and 25s. 8d. in 1899. For barley the annual average 

was lower than 24s. 11d. only in the fom 

5, 1896, =-1 1897, when the values were 24s. 6d., 2 

2s. 1ld., and 23s. 6d. respectively. The annu 


Z 


Hor 
ce of oats was lower than 17s. 7d. in the years 186 
4, 1895, 1896, 1897, and 1899, the lowest 


|| 14s. 6d. in 1895. Compared with the average prices 
se for 1900 are Is. 3d. higher for wheat, 7d. h 
‘tS, and 8d. lower for barley. The h ahe St and iowe 





rage prices in 1900, the dates at which they wel ae A ye 
I irded, and the difference between them in the case of each ' p a 
’ a scoala ns 
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For some breeds of cattle there was an improved demand | 
t advanced prices, both for export and for home use, while 








Feb 





Islington,——— 


— : =, 
English. 
74 to 8 stone. Scotch. S h 
Downs S stone Amer 1 
Months s d s d a d s a a Er 
Janu MY sce 5 9 a 2 Eee SS... > Of : 
February pRwmsl .. 6 8 5 10 4 9 ‘ 
March .. 6 9 - 510 6 0 8 j 
BOE cccx, (6. 2.06.6 4... 6G 2 
TT sekens : 6 6 6 ¢to6 
June.. < 6 + . i 4 
July : 6 a to 6 
August .... 6 5 1] 
September, 5 10 to 5 Il 3 3 
October 10 ee Se AWW 
November, 6 ft ‘ Sto o 10 


December.. 5 10to6 0 .. 5 8 
The following is the record of our 


in 1900 and the two former years :— 


v 





Meat of all Kinds Imporrep into the Us Ky 
\) i t1t ~ 
Particulars. 
) 18u0 189 
a — epee - - 
Animals - j 
Cattle as N 49 i ) ) 
Sheep and lambs 332,58 t ( $ , 
Swi | i 
TT 14 ) 
| 
Beer, salted ewts} 194,665 178.18 “94 } 
‘ tres 14, 128,13 su ’ Loos 2 4 is $ 
Meat (une nerated | 
Salted or fresh | V,014 404,7 414 u Ss 
Preserved sad t 42) 74,0) . } 
Mutt res Sou 445.0 14. =4 639 
Bac 41,245 5,804,558 I 1177 
Pork, salted 45,0 it 84,72 2 
} : 
fresh ; &¢ 9 OOS, ‘ 21,4 ] 
llams 1,502,670 1,978,626: 1.972.299 4 s 4 
Total » 117911923 17658490 16445295 361 t 


FROZEN MEAT. 

The war in South Africa, which left its traces upon so 
markets during 1900, was not without a certain imp rtant 
influence upon the frozen meat trade. Prices were unusually 
irregular throughout the year—a condition of affairs a: 
from several widely different causes, including the exportation 
of very large quantities of beef and mutton from Australia to 
Cape Colony and Natal, instead of to the United Kingdom, as 


in ordinary times. Starting from a very low level in January 


February, quotations advanced by leaps and bounds, until at 
midsummer the prices ruling at Smithtield established several 
fresh records. This rapid rise was nearly all lost by the end 
August, but was recovered again, to a great extent, before the 
close of the year. On average, however, prices all round were 
decidedly higher than in 1899. The ravages of the drought in 
Australia were responsible for great irregularity in the shi 
ments made from (ueensland and New South Wales to tli 
market. From New Zealand, the exports of beef 1icre ised 
largely, but the overshipment of lambs in recent years 
apparently caused a temporary shortage of fat sheep for 
freezing during last September, October and Novembe 
Exports of mutton from the River Plate were reduced, ow 
to tloods in those districts whence supplies of sheep are main'y 
drawn; but, on the other hand, an important increase was 


i i 


ym 





| effected in the cutput of beef, as a direct consequence of t 


stoppage of the live cattle export trade. 

Vhe closing of British ports on April 30th to Argentins 
cattle and sheep, in consequence of foot-and-mouth diseas: 
the River Plate, had important bearings upon the course ol! 
values of frozen meats. ‘he first effect was to enhance prices 
through the greater demand thrown upon colonial meats. 
Afterwards, however, the larger stocks of prime cattle and 
sheep available to River Plate shippers caused them 
increase their shipments of frozen beef and mutton 
especially of beef—and they necessarily came into direct 
competition with the imports from Australia and New Zealand 
Another important factor affecting the values of frozen 
meats was the enormous increase in the supply of Australian 
and New Zealand rabbits. which amounted to no fewer t 
19.359 tons in the course of the year, being 6,052 tons 
excess of the 13,527 tons available in 1899. 

Chilled beef was successfully sent from the River Plate in 
several experimental shipments, and the coming year ¥ 
witness a determined effort to establish the business 
commercial footing 

VWUTTON and LAMB,—Importations.—The year t 
finished was an exception to the general rule, in so tar as the 
importation of mutton and lamb together failed to reach the tot 
of the year immediately preceding it. Although 6,455,521 carcas 
were landed at the various ports in the United Kingdom tr 
Australia, New Zealand, and the River Plate, that aggr 
was less than that of the previous year by no fewer th 
435,508 careases. The whole of the reduction occurred in t 


last quarter, during which alone the imports fell short of th: 


| of the corresponding quarter in 1900 by 521,455 carcases. | 
| total weight of mutton and lamb received during 1/00 was 


I ers prices were about the same as in 1899, or, in a few 
‘ 4 ‘ Wel The prices oO! breeding and store sheep 
vere at times reduced by shortness of feed, but an improve- 
S during » autumn, and n the whole, prices | 
W une as they had been in the preceding year. 
For fat st k there was a strik ng wuprovement in nearly | 
every month of the year, comparing the prices with those of | 
1899 wh } were a } er i il } ta > I 18 8 Phat 
rang prices from ve highest throughout | 
the year in tl Mi politan Marke ircase weight per 
8lb, sinking offal, w 2s 10d to 5s for cattle, 
a mpared with 2s 4d 4s 10d in 1899, and 3s 2d to | 
6d f r she 1D avall J 2d 5s 10d. The highest | 
p price f il Y h above was for unslforn shee p | 
May, and " : ls pe higher than the | 
. rate f g 1 With respect | 
ge at 4 pigs wing Od t 10s | 
pre ] ls dead weight, as 1 wi 6d to | 
6d l | 
As I oa I i { \ = i 19 U Wa Th on 
S| goal unfortunate one, as it was marked by a numbe1 | 
scattered outbreaks of f ind-mouth disease, from which | 
rv had been exempt f ti vears. The first out- | 
I red a t he end last J inuary, in Suffolk. 
Orher cases wed at intervals, some of them in widely | 
parated parts of the country, the latest having been re- | 
ed only a short time ago. In no instance has the origin | 
aisease been tra da. bu ~ probabit t} al the country 
s ed in the first inst: by animals from Argentina. 
1 nu r of whicl fected with the disease, were landed 
r ghter befor r ports had been closed to shipments | 
m that country Fortunately, no case of pleuro-pneumonia 
is been reported since the early pat f 1898. Swine fever 
has abated to nsiderable extent, but itis still w de-spread in | 
t] intry, and this 1s the ease, also. with that discreditable 
lisease, s > sca 
The L S Jou dealing with the London Cattle | 
: ' 
i Sheep Marke reports that, taking the markets at Isling- | 
nas a whole, the quality of the fat cattle shown in 1900 was | 
lisappointing st beasts being comparatively scarce. the | 
jority ng of only medium description. ‘Trade during th 
year was verv uneventful, so far as cattle classed under the 
ead of British at ncerned, the markets generally being 
very dh wth b tt variation in regard to the value 
fb quality In the reign marke hief variation was | 
‘ of ve : South Am« 1 owing to the ou 
rea ind GiSeast ! no beasts or sheep 
m tha being shown in the open market after April | 
5 Thoug tal arrival from the fell short of the | 
prey S year, deficiency was more thar npensated for | 
airy’ I s ii b 1 4 lit United States | 
1 for : ving an rea and the latter o 
6.755 | s deel L vel i rl h rates rade is a 
rule, being fi ind steady. and mpared with Islington 
sa t | I i I wi Cs W iV. i st I 1 ises bi mer 
Si | | eat marks | 
The f o ( e average pra btained per 8 Ibs 
k ng t! ia I bes Britis I oni att le Lie 
( sold at Islu hn. and i r at Deptford | 
Foreign - A 
I sf States Canad South America 
ths s a s d s d i s d 4 
, ‘ 4 bt . $ 0to4 
i 4 $4 4 3 ) 1} t | 
Al 4 i ’ 4 j 
M ; i $8 it ¢ _ | 
PE ERS Et £6 =) saunter | 
; a + order of | 
ateuntiens ‘ ‘ + ¢ ‘ ‘ Boar of 
5 » sur 
‘ , ulture 
er j i 4 t | 
W it y i i Was a he Is hytotr 
} i = i veal { st 48.960 in tl 
ra va ‘ ¢ shorter With 
ra \ , ] Was p 1900 cannot } 
f-meaty sheep and lambs 
Y n ving ness s and other 
\o ’ plaints by butchers, as in 
1} sed Dadiv. not ning up t the we ghts 
1 | thei ward handling Bes quality 
So W as ly trade ; for lambs there was 
idy demand, these being forwarded 
: dav rade not being contined, as a few 
rs ag va s of veal 
r y » rates ined r 8 lb. (sinking the offal) 
s p of the various descriptions at both markets 
’ g¢ the va s months, to dress about the weights stated, 
vere as follows 


only 169,642 tons, against 190,131 tons in 1899—a decrease 


20,459 tons. 


There were no shipments landed from either Patagonia or the 
Falkland Islands. 
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| following table gives the yearly mports 
mutton and lamb in carcases in each of t send a ) 
December 31, 1900: 7 ; ) 
nS 4 _ wi 
New Falkland River Plat . 
Australia.) Zealand Islands ae — 7 T 
[ 1 [ r 
Carcases. |Carcases. Cart 3 Carcasee 
143,024 157,080 
4,601 100 
6 ms : ‘eee ; 
Q 4 ( = ip 
From | 
; The following figures give the t ; 
Australian, New Zealand, and River Plat : 
Cnited States and Canadian (chill t 
| killed) beef imported into the United K c 
J t vears ended December 331. 19 \ COCJA 
( 2 ae ( 
\ . th Walesand Victoria : 
N Z 1 at 
4 $5,054 
t, & 70,365 ( ' , 
The total weight of frozen beef received int \ 
hing m in 1900 was 56.831 tons as « mpare if Mi: 
tons In 150%—an increase of 12,131 tons. rt S | | 
the total weight of the River Plate imports excet those | 
{ustralia and also those of New Zealand 
it was pointed ont two years ago, and again last that 
(ucensland beef would have to face severe con tion fron 
ny t River Plate in the near futur Ur itely for | 
nt colonial shippers, this forecast has proved to |} v, not 
ally y in respect of the quantities r ‘eived, but a $3 regaraus | 
g t quality; for, while the drought in na nas 
t seriously reduced the general standard of the rt 
1 to from that colony, the closing of the British ma St = | ; 
» as ; ittle from the River Plate has tended to improve ( ty 
ry an( to increase the quantity of frozen beef forwat from that ore 1898. 
at source of supply. Fortunately, Australian shippe we a 
era q to view the position with equanimity. owing ti markets 
l of a they found last year fora very large portion of th bpus 10 3 ) 
the South Africa, the Philippines, and in other markets out t ¢ 
rere 4 United Kingdom. | 
tr Not only are fresh ordinary trade channels being t DRIED FRUIT. 
. pecial outlets are being developed in « t wit ~~ “Z ee 
a army requirements. The fact that frozen meat is supplied to tl z 
sed soldiers of British and American armies engaged in active service 7 face 
ars ight to lead to an increased consumption of frozen beef and | lessons it | er ‘ ich. 
- r mutton by these armies in times of peace. —W. Wedd ( vent & recurrel sg : ‘L 
z fl —COFFEE, COCOA, SUGAR, RICE, TEA &c. | yeer opened quietly enough, with Currants tanging 
as COFFEE ee easels ginniny June, wher re 
the | Ty; favourable as it may be t : the j terests of the legitimat of sever lamag + tne ~ y if) ittack 3 ' }t = 
trader or home dealer, it must be admitted that t EKet a. | 1 . 
cotfee in these modern days is mainly it not solely | 
enced by the strong speculative mov ents that a the ' ; 1 
of nstant!y occurring in “ Futures,” and ca t S t : 
re plies for Europe are based more up report . . 7 ! 
t Brazils than on the production of coffee in any otl ee : 
t of the world Though the questions of supply at : ‘ 
iand are simplitied by having only one grea 
; lucer to consider, they become very ¢ et 2 ; | ae 
ited with other events of local or universal importan t : 
: 4 i as the plague which broke out at Rio, tl trike of ¢ “ee 
* i railway men at Santos, and an alarming rise in at — 0 I 
an ange: so that the market for ** terminals ° has been Kept fahen fi 7 feed t ‘ h 5d r : 
ivs in a state of tenison, ready to snap or break away In 5 to . | | al | 
direction or another, and causing the trade in general t ny, 
filled with apprehensions more or less groundless of 7 41 bal 
ling reverses in the future. Estimates of the entire : 1 oa m : Sie ed ( ¢ 
izil_ crop of coffee, put forward by varior en : st . ing 80 
, time to time, and differing as widely apart from ea ee ‘ t d 
er as a total vield of 8,500,000 bags does from ot nt | Cer : 
t 50,000 bags for 1900-01, have naturally been a cause of | >Us t vl 
terial variations in prices at the London Prod sere | 
louse, where good average Santos has been operat * , t 
tensively at rapidly changing quotations D S ae t Verol 
4 t half of this year the * Buils,” as they at ape ‘ t 
: things pretty much their own way, and quotat ee s 
. || their highest about the middle of Jwly, when deliveries ot 
| Santos coffee, ranving over a perl ma of mine months, t f + f 
m that date until the following May, when arranged at AS | Te t . tion t 
n 44s to 47s per cwt. Afterwards their rivals, th - ' tion, but | , ? Pe 
ie Bears,” had their turn, precipitated by a considerable ta cage : | . a eee 
the rate of exchange, which, after standing at the diminu- | bee! t erta 
, ve figures 7d to 8d, and rising to Is and Js 230 In eae ee “4 th very sma | oa orerong 
' ‘i pped within « comparatively short space to about iVa can \ i \ \ ‘ 4 veat 
nd with receipts at the ports ot shipments abnormally this gp 
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Raisins.—The business in Valencias this year can only be 
described as deplorable in the highest degree. The season 
began with fairly moderate prices, which “opened at 40s fox 
good selected fruit, and when the early wants were satisfied 
a declined to 33s, but speculators, having ruined the 
currant trade, set to work on this article, and a fictitious rise 
of 10s per ewt was established in one week, thousands of tons 
being wildly purchased up to 36s ci.f., or equivalent to 47s 
duty paid here, untii the Spanish growers were really unable to 
cope with the immense orders they received, and all sorts of 
rubbish were sent here in execution of the same, resulting in 
endless disputes and arbitrations. The inevitable sequence 
followed, as grocers would not buy at the high prices: and 

an enormous avcumulation of stock had taken place here, prices 
had to give way. The losses -_ been something terrible to 
conte mplate, t the c mndition of much of the fruit being also so 
| bad that immediate sales became necessary, and hundreds of 
tons which cost the speculator from 453 to 47s had to be sold at 
the public auctions from ]4s to 17s, Fortunately, shippers 
saw their way to clear off large quantities for the purposes of 
distillation on the Continent, thus affording some relief to the 


stock. Figs have been a splendid crop, and have sold so 
cheaply that the consumptive demand has never Riad The 


has been the 


i 

} 

| _Th 

quality best received for many years, French 

Plums and Prunes have been abundant, and as prices have been 

| extremely moderate a satisfactory business has_ resulted. 
Dates of all descriptions have sold well this season, the quality 

| being everything that cou'd be desired, the 

| showing a fair margin of profit to the retailer. 

| 

j 

| 

’ 


47 y 
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ALLHLOMMS 


prices ruling 
Except that 
have been exceptionally dear—probably 50 per cent. 
higher than last’ year—no new feature has presented itself in 
connection with the miscellaneous kinds of dried fruits,— The 
(rrocer. 


SUGAR. 


| The dominating influence of supply and demand in determin- 
| ing values has been clearly illustrated in the case of the sugar 
| market during the past year. From January till August demand 
| exceeded supply, and prices crept steadily upwards, while during 
| the latter months supply was in excess of demand, and the 
| course was downwards. The previous advance of 3s 6d was lost 
| during the last five months; and the market closes fractionally 
| lower than at December 31, 1890. 

| When the year opened, it was estimated that supplies of cane 
| and beet, available for the world’s wants till August 3lst, when 
the new sugar year commences, would be ample for ail demands, 
| and values had been adjusted accordingly. As the season 
| advanced, however, it became apparent that the cane crops had 
| been over estimated. Cuba, which had been expected to pro- 
| duce 400,000 tons, was found aeicnont in yield, while all over 
| the West Indies disappointing results were being obtained. It 
was therefore evident that America, which depends in great 
measure on cane sugars for its supplies, would be compelled to 
draw largely on Europe from beetroot, to meet this deficiency. 
This imparted a firmer tone to all continental markets, and, when 
towards the end of January American buying orders were known 
| to have been received, prices hardened. 

| The deficiency in the cane crops was more and more confirmed 
|| during the spring months, and with continuous buying in 
|| Europe for American account, along with a steady demand on 
| the part of British refiners, prices gradually hardened until, at 
| the end of April, first products beet were quoted at 10s 6d, 
|| f.0.b., Hamburg, basis 88 per cent. analysis, an advance of 1s 43d 
|| from the commencement of the year. 

{| In summer and autumn there was a scarcity of actual sugar 
\} The cane crops had proved about 260,000 tons less than at tirst 
\| estimated, and, with an expanding consumption in all quarters, 
|| difficulty was experienced in finding suitable supplies of raw 
|} material, Moreover, early in May the German trade had con- 
|| cluded a factory syndicate, or Kartell, under which fabrican‘s 
|| of raw sugar, as well as refiners, bound themselves for a period 
| of four years by such mutual arrangement as gave them entire 
|) command of their own home market. This arrangement was to 
|| take etfect from June Ist, and, in anticipation, larger quantities 
|| of raw beet than usual were required by German retiners to meet 
| the trade demand at the lower price before the Kartell became 
| operative. This added to the prevailing scarcity, 

|| holders all the greater power 
|} demands. 


and gave 
to raise values, with increasing 
Neither British nor American refiners held any stock 
of importance, and they were therefore obliged to be constant 
buyers, and under their joint operations prices gradually rose 
till July 26th, when first products beet touched 12s 63d, 


f.o.b., Hamburg, beth 88 per cent. analysis, and this prove: the 


| 
1 
|| highest point of the year. 

} During this period there was little or no speculation, as 
operators felt the danger of touching old crop sugars at a price 
| so much above its normal value, and especially as new crop beet 
for October-December delivery was then freely offered at a dis- 
i} count of 2s 9d per cwt. on current prices. 

|| The grocery trade strove long against any advance in retail 
|| values. The selling price of white granulated had been 13d per 
| Ib till the end of June; but advancing markets then compelled 
} grocers to raise it to 13d perlb. This enabled refiners to obtain 
| 8 a higher range of value for their m: anufacture, and as stocks of 


a G 
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refined sugars were everywhere reduced to a mini: 


trade had to buy daily to meet their pressing want aa a 4 * 
enabled pretty well to maintain this advance, until i oe oe 4 re 
granulated made its appearance in October. tre ee i: 
The market was extremely sensitive during as gust and " 
tember, and first products beet had been reduc ‘ed tos ei 
compass that they were very much at the mercy of bold op sep A 
They had dropped from 12s 63d on July 26th, to lls 43 
August 3rd, and again, with the closing ofa few to | , t Les 
at the end of the month, they had been raised to 12s 3 : ; . 
during September, in view of the near approach of th: are 
values ranged from lls 61 to lls, f.0.b., basis S& yor e 1 \— 
analysis. | 
From the extremely favourable weather which ha 1 
all over the Continent during the season, new crop beetroot 
available at an earlier period than usu: al, especi: diy from B . 
and refiners were enabled to arrange for shipments in the " 
week of Septembe r and first weeks of October. These t : t! 
secured at 10s 6:1 to 10s 73d, c.if., for the early, and at 10s 5.4 ¢: 
c.i.f., for the later shipments, basis 88 per cent. analysis i ” 
with the arrival of these purchases, Greenock retiners ‘wore - 
enabled to resume work early in October, | F 
Visible supplies had been reduced to an abnormally low fiznre 
in October, and amounted only to 410,000 tons, against 767 4 I 
tons in 1899, the greatest reduction being in America, wher 4 : 
on October 4th, the stock only amounted to 32 230 tons, or t 3 
less than one week’s consumption. Under ordinary circum- 
stances such sma!! stocks would have resulted in a higher range 7 
of values, but on the present occasion there was no anxiety fi | § ; 
as prospects of supply in the immediate future were tov great t | 


Bue 


admit of any permanent improvement. 


The several estimates usually made of the beetroot « TOPs wi 
publ ished in October. That of Mr Licht then foreshaiowed 
crop of 5,800,000 tons, but it has since been found that the 


yie ld has exceeded his first anticipation, and he now estimates 
5,959,000 tons as a minimum, 


a 


The cane crops, which last year 
only amounted to 2.440,000 tons, are estimated to produce this 
season about 3,000,000 tons. 

Having these nnprecedentedly high figures of production before 
them, the trade have acted with extreme caution. The American 
refiners, notwithstanding their small stock, have been content 
to supply their immediate wants from beetroot, and are now 
about to enter on the new Cuba crop, which, being followed by 
the West Indian crops, will render them independent of beet- 
root for many months to come, while the British refiners have 
supplied their wants from hand to mouth, realising that, when 
America ceases operating in beetroot, these sugars will 
able by them on easier terms. 

From October till first week of December the daily pares S 
of first products beet maintained values within a range of 93 10d 
to 9s 8id, f.o.b., Hamburg, basis 88 per cent. analysis, but | 
during the last fortnight, on the raising of crop estimates, and | 
on America having ceased to enter on fresh purchases, the price 
has dropped, and now stands at 9s f.o.b. 


1 
ye ODtAaln- 


, Hamburg, basis 5° per 


cent, analysis, being 13d under the closing price in 18!) 
The following table gives the average price of first pr duets 
beet, f.o.b., during each month of the past five years 
1900, 1899. 189s. 1sv7. j 
s d s ad s d s a s ad | 
January ...... 4 a 2 & ’ 4 y 3 
February ten 9 104 , 7 » 23 9 1 i | 
March a 11; +10 9 1? S 114 1 } | 
April es 10 4 J 5 9 2 8 i 
BORAT siscuacnadiaes 0 6; ... I 2 9 5} S 9} t |} 
AR cabudinea bin li 103 » 114 9 TT 8 82 me Ht 
July vetsuseesermeces Re. ae “ 6f 9 3} a j 
NPN oe iekocn ies li 10 i) 6% 9 6 8S St : it 
September ...... ies” a fe 9 10 > 6} ¥ Of : 
October ....... cegacy:.) IM niecn, othe rae o s} S 7% 
November .. ieepesasnnes » 6? 9 0} 91% 8 oF 
EPOCEMRDER cece sess 9 BF ws 9 14 9 104 9 24 
Average for year......... 10 4} 9 0 » 53 3 105 


have remeined eXx- \| 
ceedingly scarce throughout the year, as these have again been | 
absorbed by the American markets, and only such sug ars as | 
receive an export bounty on shipment, have been obtainable by | 
our refiners. Their choice has, therefore, been contined to | 
French colonial descriptions shipped to France under a bounty 
and then transhipped to the United Kingdom, and to su 
sugars of the Argentine Reputlic as may ao ship ped vid Liver | 
pool. The Glebe Sugar Retining Cc ompany of Greenock, now 
the only refinery in Great Britain which uses cane sugars ©X- 
clusively, has had much difticulty in securing its regular supp)! 

Future supplies are estimated to stand as follows :— 


Cane sugars available for Great Britain 


1900-1. 1899-190, 1893-9. 189/- 
Tons. Tons. Tons . 
Stock carried over at August 31st, 527,649 ... 842,296 ... 1,082,980 List 
Beetrort crops per last estimates 6.000.000 ... 5,518,048 ... 4,932,101 4.” 7 
Cane crops per last estimates ..... 3,000,000 .. 2,409,9i2 2,791,747 “ 
World's supply till Aug. 31, 1901 9, 1,527,649 .-. 8,770,253 ... 8,356,825 85° 


If consumption proceeds on the same ratio of increase 4 
during the past four years, 8,500,000 tons will be re nired to 7 
meet the present season’s wants, and this would leave a stocs 4 
on August 3lst next of 1,027, 649 tons. 4 
The following table will give an idea of the total consump- 
tion of sugar in Great Britain during the past three years -— 


one 





i 
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a ' oust SS ee - - 
} ji Deliveries .of raw sugar, by the brokers’ Tons. Tons Tons ; ~ \ 8 I 
r urs, from London, Liverpool, Bristol, con t 4 , oe 
4 und Clyde ary i 59,437 634,083 | Pan r ‘ ss 
; Probable deliveries from the smaller English } 2 = isi 
# od eries sea i ‘ 
. @ Probable consumption of foreign refined 134,789 S "a4 t e f : ‘ 
3 o ; i ‘ry 
_—— ‘Hv + + 
: 4 1,524,226 ] 4 45 t rce 
4 Less raw sugar exported and sent coast wise Sa'es \ | 
ided inthe -deliveries by brokers’ rvoncs Vy i c oh 
ircuiars . a ( \ : . g 
ee 3 Less l.of home manufacture, exported ic Be R t 
¢o other countries } treety K ‘ . 
, ; . a 4 - it ' > 
Consumption of United Kingdom 1,455 44 t 4 
a 1 — Tim. Connaland Co., Glasqow., i larly ¢ a 
a . | got r + + 4 
3 ~ a f 
INDIA and CEYLON,—Of the many lean years through | M 7 : 
which the tea industry has recently passed, 1900 has proved thi t t gt vant 
— } } } ‘ ! al | 
worst. Heavy crops both in India and Ceylon resulted fron - 
1 } : c : } F 1 2 The ’ 
the planting oft consiat rable areaS some Tew veul igo, W n 
a ° ° wit + + 
exchange Was much below its present figure. Production has ; Ma v to 
; in consequence, increased more rapidly than cé imption, an bE meer t iC any 
} occasioned a lower range of price, Poor teas hav beer I 4 t \ i 
spe ially depressed, owing partially to the large proportion of : ( a t | 
’ this grade, and in a great measure to the additiona ity |, : 
i placed upon tea in March last, the 24 per Ib then added to the : , 
q pea } agains “ ' f 
tax having proved a severe burden upon all low-priced tea lo. 
Happily, the remarkable value obtainable has had the effect | : ae r 
f attracting foreign markets to our teas and oceasioning a | t ; 
; welcome expansion in this increasing trade, which absorbed | : . _ S 
g : vo : ae 
¢ a it S2 million pounds of British grown tea, againsy 69 | 7 , t — ' 
a : millions in 1899, } r : 
[7 iction.—The_ total crop for export from India fou é f 
ii including Travancere) is « xpected to reach about | 
b> 1960. 99 
' Lbs Lt Lbs | Fron 
Fr India (including Travancore) 183,000,000 } i 
ites Fro Ceylon 142.01 10 i ( 
* My ii) a ~ Ul 
i + 
; nsumption at home and : 
Lhis ubroul was about 
Indian siaeseshe 170,000,000 194,000 000 
f ‘ eyvion ° 140,000,000 124 ( 
\ a ™ | 
in } Fr I 
tont Surplus production.. : cosete - 15,000,000 ‘a 
. . 
now Hence there is again an accumulation of stock on the years | China 
Lb 4 working. | Othe 
eel- ‘ The year 1900 will be memorable for the rise in the duty | 
lav d irom 4d to 6d per Ib. The effect has been very marke 1 duriny s - 
hen the last few months in the fall which has taken place in the | = 
iln- value of low grade teas. } JYBACCO 
umption does not appear to have increased «| o | | t ; 
ASE@S the year, but 1t is impossible to asec rtain accurately from figures, | past yea . t 
a wing to their disorganisation by very large duty payment t | tion in f A toba I) or 
{ before the declaration of the Budget. | but le ‘ “ i I pa us t 
and New markets have taken about 13,000,000 Ibs more than last | t ‘ f ‘ 
r year; & very satisfactory increase. This is doubtless in part | In Ma t tera 3 é 
due to recent low pricés, The greatest expansion has been in ind the ade generally t t 
Russia, due partly to the above mentioned cause, and probably | ch 3 t 
ts also to the troubles in China. The tea trade in the United period a need ti} t ’ ‘ , 
| j States of America has lately been depre ssed, and consequently { the esr ; t f Lat y 
progress has not been as rapid as might have been wished. | expe ed fe t w \ 34 being 
Australia continues to ‘be the largest external ¢ nsumer of our I wing this t ‘ t 
teas. Some shleht relief has been afforded tl ndustry by | tew tra t t Le J 
= 3 areduction in the warehouse charges, together with a slight ) intere ste) t 
; modification in the system of customs weighing fm \ tne 
33 INDIAN.—The quality of the crop has not been up to the | ju St t t ‘ 
average, except in parts of Assam and Darjeeling. teally fine | nt ‘ t t 
; teas commanded high ‘prices on account of their scarcity. The | tluctuat UV a ( 
regulation of sales was discontinued. Had it not been for the - 
delay in bringing teas to the warehouse, occasioned by the the t t 
ghtermen’s strike, auctions in October-November wonid | ( 
we . - , 43)] rt rl re he 
probably have been sufticiently heavy to still further depress t 
} “on ‘ a Benes 6 ¢ ] ray 2 
| market. I'he average price obtained Tor the teas an > ee | 
i] q vecount in London during the year was 774d per !b, agains 
be I ‘75d per Ib in 1899. From June Ist to the end of December it 
a a vas 7°GOd, against 849d per Ib. S ~ 
: CHYLON.—-The crop has been a_ heavy | iD'y 
; isioned by the unusua ly favourable weath 1 hushing | 
d the extensive use of manure. Phe quality 1 ie 
} tates has been very good; on the other hand, there was 4 | 
Ww . can m : , ‘ 3 : | 
‘ger proportion of poor liquoring texas. Lhe averare } , j 
, j teas sold in London on garden account was ¢*20d, against 4° 5 
- 4 LISD. i 
4 lea.—In order to encourage the mar act I gree ' 
. ° } a "4 Caw i¢ ; 
suitable for the American market, a bounty fo! | 
, facture is being offered by India and Ceylon. 3 
9 ght thus be afforded to the tea Industry. especially a 
¥ very pound of green tea manufactured, the | ss 
q ack tea will be reduced by a simuar amount TANTA_-RITRREP 
: A 817174 Mi ias 
Stanton. London. 
to CHINA.—Hoine markets take little interest ; betel 
xcept as ‘‘ make-weight,” while Russia and the Continent have 
ad so much of their direct imports that they were abiet ty 
ba of from this market until the teas were for thon to | 
them at ruinous prices It will be remembered that season | at 4 , 
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forward delivery. February began with a flat market and 
lower prices, cliefly owing to the large receipts at Para, and 
the price of hard cure fell to 4s 65d and then to 4s 5d. 
saw a further decline, and business in hard was done down to 
4s 35d. Prices continued to decline during April, and a few 
transactions were done in fine herd at 4s 1$d to 4s 2d. 
May opened with a firmer market and a slight advance in 
prices. A fair business was done during the first part of June 
at declining prices, and quotations for fine reached 3s 9d to 
5s 10d ; but towards tie end of the month there was a sharp 
rise of dd to 4d per lb; this, however, was not maintained, 
and business was done in July in hard at 4s, and soft at 
4s 105d to ds 1ld. August brought lower rates again at the 
beginning of the month, but with a better demand prices rose 
steadily during the latter half, and a large business was 
done at the higher figure. September opened with a good 
demand, and prices continued to advance throughout the 
month, and during the tirst half of October resulting in sales 
of fine hard up to 4s dd spot and 4s 3d for delivery. The end 
of October was extremely quiet, and November was very 
dull, except for a sharp rise during the third week, which 
only lasted a short time, and a drop of 2d per lb was ex- 
perienced. December was a dull and uninteresting month, 
and very little business was done. Fluctuations in prices 


during the year 
Lowest Higheert Closing Against 
Point, Point. Dec. 31, 1900. Dee. 31, 1599 
a d s a sod as d 
Fire Para...... a = Os 4 9 3 9 ve 4 7 
Bolivian 4 a DD: BR shame SO wm 4 7 
Scrappy negroheads i $ 7 , =. 2 i Se 
Para negroheads ; io 2 0 2 2 2 95 
C meta . : Ss 3 2 2 4 in 2 10 
Mat «grosso 5 66 4 1} 365 wow 4 Oto 414 
Mile do ss ; 8 4 3% 3 8 in 4 3} 
angabeira (good) 1 9 2 8 2 0 we $ 003 8 
Peruvian slab 1 il ad SRE ene 2 3 s & 
Peruvian ball & sausage. 2 6 3 5 =e a. 8 88S 
1900, 1899, THOS 187. L896 
Tons. Tons. Tons. Tons. Tons. 
Imports of all sor's of rudber to 
Enveland ; . 8,747 ... 17,207 2),026 ... 16,957 ... 18,016 
Deliveries of allsorts of rubber to 
E. gland ; a : 17,407 ... 176764 19395 ... 17,608 ... 17,514 
Stock, December 31st ; 2,8,6 1.636 S106 ... Lae . 2,016 


—Lewis and Peat, London. 


SHELLAC. 

The year 1900 compares favourably with 1899, tho trans- 
actions being certamly ou a more extensive scale. Several | 
attempts have been made on the part of operators to restore 
this article to the speculative position it for so many years 
occupied, which imparted a little excitement at the time, and 
although of only short duration, gave holders an opportunity | 
of realising their parcels at a small turnover while the buying 
lasted, any cessation, however, being taken advantage of by the 
“ bears,” who invariably appeared upon the slightest indication 
that purchasing was slacking a little, thereby frustrating any- 
thing like a rush upward, 

The fluctuations in prices have not been of any wide extent, | 
the spot quotations not moving more than 3s either way, and 
the “forward delivery” not more than 5s; in some instances | 
the latter position has been within a shilling of the prices paid 
for spot parcels, TN in diamond throughout the year being in the 
neighbourhood of 59s to 62s. The finer qualities of orange have 
not been so much in demand as heretofore, the superior TN 
character being in many instances substituted. ACin diamond | 
garnet has been monopolised; the stock having once changed | 
holders, the quotations were hardly altered, Only free qualities | 
fetched full prices owing to the smail quantity on offer, whilst 
block, of which the stock principally consisted, has been difticult | 
of disposal. Bb have been very disappointing, fine 
qualities especially being pressed for sale for forward shipment, | 
as low as 57s being accepted for BL,L; but within the last few | 
weeks several hundred cases have been repurchased on account of 
the sel ers at several shillings advance, the price at the close | 
teing 65s. Transactions in *“ Pure” for forward have been 
effected, when offered, at prices not reported; also for qualities 
on the inferior standards, which are all more or less weak and 
resinous. The grand total shipments from Caleutta to all ports | 
for the season November to October prove a record, being | 
156,442 cases, America and the Continent taking the surplus, 
the former country patronising orange qualities, and the latter | 
garnet, 12,198 cases of which being imported to the Continert, | 
against 3,479 cases to the United Kinguom., 
reduction of over 4,0! 


uttons 


Our stock shows a | 


are counteracted by the decrease in the landings), which can be | 
accounted f y the trade now for some time past only buying 
from * hand to mouth” instead of * holding stock.” 


Iya ¢ 
oy tl 








‘ ’ 

stock at End « { Landings. | Deliveries. | Price at 

} ; 

Dec. 31. 

snc Mecensisssisacsestildeapaiacmaacciie 
140%, is99. | 1900 18yv9. | 1900. } 1899. 11900. )1899 
Ree ae nag — ee ee ee 

se- as | Ca-es Cases Cases | Cases. | &S s 

CERNE ockvitiosd 29,728 | 34103} zs\4 t 2300) $7,226 | 6b 63 
Crarnet - > j 45 5 » U3 4.855 6,177 | 64 7! 
Button .. ; 4.u54 5463 7 8,52 4580 1,005 9,971 | 54 60 
seen ses ; ef | « — 

Zetal ..... 36.7187 41, 0 | I )| 459 45,660 | 53,424 


—Reynolds and Sellers, Londo 





O cases, the deliveries a falling off (but ; 


Ii—WINES AND SPIRITS. 
Throughout the year the trade has inevitably suffered feo 
March the depressing effects of the war. Champagne exhibits a deci 
both as regards importations and clearances for home en 


sumption, and this diminution is, doubtless, entirely dus to 
curtailment of festivities and entertainments. Saumur mani. 
fests a proportionate deficit. The still wines of France 
which claret is by far the most important, mark a mor. 
prorounced decline, which is to a great extent due to the fact 
that but few vintage wines have been shippod during the past 
year. The sanguine expectations regarding sherry have bey 
dispelled, anc although imports are 78,223 gallons in ey 
duty payments are 88,129 gallons less than in 1899. The rod 
wines of Spain mark a decrease in duty payments, and t 
importations of Italian wines have retrograded, whilst Madeira 
has advanced 16,228 gallons; but there is no special reason to 
assume that the actual consumption of either of the latter hus 
materially varied. Shipments «f German still wines to this 
side have augmented by 49,714 gallons; sparkling Moselles 
show an increase, apparently at the expense of sp erkiing hocks, 
which have diminished. Australasian products are on the up 
grade, and can claim the substantial increase of 86,385 gallons, 
The brandy trade has been somewhat dull, and though ship- 
ments are in excess of last year, clearances from bond have 
declined. The whisky market continues depressed, owing to 
financial difficulties and the results of over production. Deal- 
ings in ram have been active throuzhont the year; imports 
and clearances show an advance of 556776 gallons and 147,70) 
gallons respectively—a remarkable return, considering the com- 
parative absence of cold weather, though unusually large 
Government contracts have ma erially contributed towards this 
result. Influenced by exceptionally favourable climatic con- 
ditions, the vintage in France was an unqualifie success, the 
total quantity being estimated at 1,430,000,000 gallons, a 
return largely in excess of any gathering since the abnormal 
yield of 1875. Statistics are all highly satisfactory, but the 
department of the Gironde, produciug the Bordeaux wines, has 
chiefly contributed to furnish this result; he e 126,245,700 
gallons have been secured, surpassing by some 10,000,000 gallons 
the highest total hitherto recorded. The gathering on the 
banks of the Rhine and Moselle was less auspicious, heavy rain- 


285 


fails at a critical period detrimentally affecting both quantity 


and quality, more especially as regards the higher-priced 
growtis. Reports from Italy vary considerably. The vintaye in 
the norihern districts was most successful, but serious com- 
plaints of scanty crops and inferior quality are very prevalent 
in the central and southern provinces. Conflicting accounts are 
also received from Oporto, but the general consensus of opinion 
would seem to indicate a moderate yield. In Southern Spain 
the phylloxera has been allowed to work sad havoc in many 
vineyards which in former years supplied the finest sherries, 
and the vintage in these districts is poor. Reports from the 
more northern provinces, producing the Rioja and Tarragona 
wines, are far more hopefu', and a reasonably good quantity 
has beer harvested. The usual number of auction sales has 
been held during the year, attracting fair average attendances. 
The financial position of the trade is apparently established on 
a sound basis, and the failures which have occurred during the 
year do not affect the stability of the general body af wineshippers, 
dealers, or merchants.—J. I. Parkington and Co., London. 

The following table shows the total quantities of foreign 
wines aud spirits imported and entered for home consumption 
in 1900, compared with 1899 :— 


- —— Imports. Home Consumption 





‘’ 


1900. 1899. 1900. 1899 
From— Gallons. Gallons. Gallons. Gallons 
Germany 510,328 ... 474,974 ... ove tee 
Holiand 833,62 ... 900,79 ... i . tt 
France scenic 5,407,850 ... 6,002,420 .. 6,333,093 .. 6,915,510 
id 3,853,626 ... 3,946,'82... 3,610,873 .. 3,739,255 
Madeira : SEE. enn 62,469 ... eee oe 
eae 2,716,518 9,667,453 ... 2,580,344 
Sp: f 828, o 2,716,518 ... 567,49: sng 
PAID UWhiite .......cccc-cecee 1,756,557 ... 1,734,991 ... 1,607,653 ... 1,606,543 
Italy seeiire aeons ath dk os 381,851 ... 412,602 ... oe 
British Possessions in 8. Africa 8,320 ... 7,800 an eee 
Australasia wai $23,503 ... 744,495 


2,800,907 ... 2,816,025 


370,514 ... 


Total 16,846,499 .. 17,397,744 ... 15,880 069 ... 16,661,011 
The quantities of home-made spirits retained for consump: 
tion in the United Kingdom have been as follows :— 


senese $40,450 ... 


Other couutries 


1900, 1894, 1898 
Gallons. Gallons. Gallons 
England and Wales ES .7i2 B08. sess 13,519,835 ...... 12.864 715 
| S-otland * eseveoe 146,908,082 ...... [3,573,881 ...... 12,712, 6st 
treland... esuncictcssiecee | «=O, EID .crce EOE OO 8.104 


Total United Kingdom ......... 35,770,251 


IV.—RAW MATERIALS. 
CHEMICALS. 


A year ago we had to report an exceptionally"heavy demand 


$7,125,248 00.0. 


| for almost all chemicals for both early and forward delivery, 
,; and the probable maintenance for some time of the advances 


° a ° a. 
that had taken placein values. This year certainly opened well, 


, and during the first three months the trade was very satis- 


factory, but then a more cautious feeling began to be notice ible 
and a disposition to buy only for near delivery, and this has 
steadily grown and spread. Throughout this year manulac- 
turers have been very busily engaged in carrying out their con- 
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— : tracts, but during the Jast Gees months contracts for oe ; 
over the coming year have been by no means so freely placed ws Se ‘ r s : vreached their 
"OM \ 2 u ual, the general outlook being deemed uninviting 7 oe bet : ' t e tit 
4 reaction expected from the grest activity caused in ; ae Ree ar E ey mak ere, and 
by the war ; the difficulties in the te sr Peto eae a Ne ae it t “ 9 Sone 
4 supt piles s and high prices of cotton, and meaninga lesser o } ’ “2 ue , t ' {” ike 
‘ 4 mption of chemic vals and kindred articles: the unsatisfactom a i ,' , art st 1s w 20s 
condition and prospects of the iron trades: the apparent se : , ste ‘ ! < has 
| deucy to a decline in the cost of fuel; and the doubt whet pee ay - Buty, comy 

t the pas pr duction of most goods during this year cage ee t x t! 

t before long mean over production to - e detriment of values : _ ae? as 
these are some considerations that ! i lead thie ates t of mal Zc . : - port 
SS, 7 buyers extreme y cautious, Trade - in the United States is . ‘ ir 1000 Ww 
red 4 however, looking much better since the result of the raniihani ie eee ¢ 
t election, and in that country there 1s confident expectation ee 4 - ; vt 

ra : better times; from Canada also come re ports that trade is sour ve a7 Er Porat tos } - 
t a there, and likely to continue so. Coming toy articulars. we may ee ee ween © tal gy M | 4} 

s 4 first notice that bleaching powder, which was rz 5s eichteer ee ee ee i tos Mav t iriation 
his q m nths ago, has during this year varied between 7 (in I ak ry ok ea § . SP : z Weat . moss 
168 4 and £5 10s (in August), and is now steady at about £6 17s ¢ see a ares May and J 
KS 4 || Caustic soda, 70 per cent., advanced from £9 in December last bi <r fo sl t a tree « 

4 | to £10 28 6d in March and has since ruled quite firm. t i. Pee = yt alf of the 
4 demand being continuously heavy. Ammonia soda has als . 1 gaunt ype ay t negotiations 
ilp- 3 1} been steady, having advanced only some 5s pe r ton during this Cate ; , : } s + eh * = 5 : : nation 
ive 4 || year, and other qualities of soda ash have also ) changed very ] ie : se y on Statistical position 
to || : 1 lite le. Chlorates of potash and soda advanced about Id per {bh +] +: ene oe nd great steadiness would 
‘al arly in this year, and, through competition amongst iiciaaia” Ee ee sa To thi | to 
rts 4 hand sellers, have since lost ‘d of that advance, but are latter], Spree wr . : : y the operation 
(0) i quoted about jd higher for next year's delivery, and are very ea rte a a, ee .’ + oe Vere 
m ; firm. Tar products have had a moderate year, the highest SA ‘ 3 ‘ans 0 A a as p + y — 
rge '| values being touched in the early months. Solvent n aphtha s from | Committes t Re eee ee cae ret pene Nitrate : 
lls 2 Is 64 in Januany fell to 1s 1d in March, and then advanced | wa aaah ce See eee eee ee cs . ag ee 
ni slowly to 1s 4d in September, and is now stea ly at abo af Is 3d vear’s ‘iia is e ; z a # e : ws ia ae 2 ed 
the i} not much inquiry at present, many buye rs aeoices contracted | ¢ : ag e ae tv <« . 000 | t she a t - 7 

a 4 for next year. Benzoles, 50 to 90 per cent, and 90 per eent. have ment dur r J nnuar a » Mar ) . ae ea el Ps +} 
nal moved similarly to naphtha, falling from Isand 9 2drespectively it setual stox ee Chik ; ae at em Sa aaa! ee 
the January to 9d and 73d in March, and then‘advancing to p resent aed $6 a nt ‘ ‘ ) 2 n ; in 
188 q |! values of ls Old and Is; the market is at present ste ady, and ; is is a self-denvin : vercuty ; pies ae 1 pgs ne 
[OY fair trade passing ; the demand for enriching purposes has during | ie emieeh Miedh Mie weed Fe an . 
mas a this year jana increased, owing to the advance in price of con inless in tl ef m « tat that t ré “2 led | 
he || @ and ¢annel, and at present figures benzoles can be used ads an Wheinins of a sobatantis a : 4 me a — 
In- |] ; tageously as compared with any other enrichers. The tte: Sede Coleen ale nd we ih a) 
ity | prices for benzole have stimulated demand for aniline oil ind ae ek aaa A D ; feeioeed t 
ed 4 salt, ard large sales of these goods have been m ide over next ih hea Oe TEA asf rs 1 nosit 
in 3 year at advanced rates. Creosote, with the ex: ion * a r shipment i . ty 8 ee red f 
m= | 3 slight upward movement in Ssptember, has fallen st aa inarv.and &s 10'd to Gs bi t efine Hes 
nt . 3id in January to present price of 14d; the market is, h wever he total consumpt f the w if e past three vears 
are j stesdying, oo showing a disposition to cover for forward been as { vs 

n ; delivery. Carbolic acids of all qualities were Inghest in 
Min : | February; crystals are now steady at 10)}dto 1lld, about same of . i I 
ny prices as in January last ; crude 60 degrees fahrenheit, touched 1 Kinga . 
7 ] 3s 3d in February, and is now 2s 6d, but makers are well sol ted Sta 
he || § forward and are not anxious to sell further at present rates Pee 
naj 7 Pitch has for the last eighteen months been bringing good prices; | : 
ty || 5 starting this year at 31s, it advanced to 34s in March, and has | "O'S! fhe Shipments tor the eae . 
as | since dropped steadily to 30s, the present expectation amongst eae ner = ; 
88 consumers being for still lower prices. Sulphate of ammonia | CITTON. 
a has varied between £12 5s (highest, in March) - £10 15s The t t ti 
nn a lowest, im September); the market is at present firm for Spring ling away from tt n ( ul 
rs, 4 shipment, and may be affected further by the aa vement ton industry in 18) ng to t eduction int 
( =p to take , lace in nitrate of soda in consequence of t v of the raw mat j f tl 
i cently arranged combination amongst producers. Muriate of a , and the re i L wide 
oo mmonia has been quite steady throughout the year, t fluctuation in values to which t Op gave rise 
rangement amongst the large makers working well ; all outside | At times the mark¢ otl Atlantic, were m¢ 
uke ia eedl are eady market, but - just latterly h as been rather ted than « } ro t \ ( Wau | 
ng. |] more plentiful. Carbonate of ammonia has moved off regular! tuations in ] not t ya wer 
at steady prices. Salammoniac was reduced £1 per tonin Jun Lt 1 larger s 
16 || i its only ce in the year. Sulphate of copper fell from £2- result was that, t wh t 
” l January to £23 in September, and has since advanced to £24 Tactory t ny ‘ A U tn! 
4 {I ; 5s, the market being now firm with a good business doing tor four nths the year, it wa eBpecia 1 
343 || Spring delivery., Green copperas, which was «ull in the earls atu n, empa nc, TOF | ; 
part of the ye sar has latte rly advanced considerably, a large perations connected with ¢t ‘ 
ecrease in production having made itself felt. Lead salts ha tt A G Sept t t 3 
25 |} | ;, been in steady demand throughout the year, and with very little i m Mal ' bot 
ae 2 iteration in values, but the recent fall in lead is checking t i cor t t itt 
‘usiness. Brown acetate of lime advanced 5s per ton by U { the s t , 
end of March, aud has.since declined about 15s: grey acetate ot “, ope 7 Ss = 
| &§ me has also given way ; the American market 1s now reported t nt 3 ‘ New 1 
3. | ; tirmer, but at present there is little enquiry from consumers A 
ce || here. Wood naphthas have moved quietly during the twel t ua ' 
nths, and with very slight changes in prices. Acetate \ | y . ‘ . 

Hl la is at about the same figure as at the beginning of the year, . B Spat . 

I] t is now prcduced more largely in —_ country, and is d : rt ' 

Carbonate of potash advanced nearly £4 per ton, and caust the general | : ! 

iy itash about £2 per ton, during the firs half of tl yeal nd a! t . 
nd || |, prices are steady, but business passing S not only for sp t & haste » , 
yy || elivery, buyers not caring to operate forward : ave gures ve . { “1280 
es || ‘uling. Montreal potashes have advanced from £25 10s to £ 1 for spots (1 g g4 3p 
ll, iI d iring the last six months, supplies having been short, and futures, in cons on set 
is- || || stocks are very low in this country and in ¢ ‘anada, _ Prussiates doudaretmacagir : Messrs P M rate aaa 
le | j || of potash and soda advanced in March to 7{d and 5jd_ respec- | comy change Of 1 ; : ee fa} 
1s | || tively, but have since severely felt the lesse ned dem all caused | « £ Ni w York, whose opel " I a _ — rt : suc - a 
c- II '| by the war, and during the last two months have qu ite given | ¢ n the bull side, but who OW, . . : : ae o ar re 
n- 1) l way, present values being about 63d and 43d, and the tr ade | crop movements, recommended their Iriends to sei " C 
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ith th absence of the pre licted in re ised receipts, and with the 


q 
a 
; 
y 
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bad enough, there came Mr Neill’s sensation 


f iy Ss 
eventua return of the operators aforesaid to the lead of the | of the probable outturn of the American ec \ as 
bull party, the fall was quickly recovere 1, while in the first week | that, with such a series of provocations, ai | sy 
February the markets on both sides of the Atlantic became | diminishing stock, and little prospects of an ear 
quite excited. The result was that between January 8th and ! prices in the week ended the 13th advanced ’ 
the 9th February prices gained 23-32d (middling 5 3-32d) for | for spot, and 12d for September delive rv, making at 
spots and 51 to 52 points for near positions of futures. At this 12d for spot and 2d for the current month’s de , 
advancé there was a good deal of reselling to take in profits, | seventeen days between August 27th and a mbhe 
the more so as there occurred an unexpected increase in the | bringing the quotations up to 72d for spot, 
crop movements, and between February Ych and 2 Ist prices fell September de livery. 4 f 
back jd for spot (middling 4 31-32d) and & to 9 en | The rise brought out sellers to take in profits, and 4 
near futures. Buta renewed and permanent shrinkage in the | the efforts of American shippers to send cott ' 4 
crop movements, and the consequent threatened squeeze for | arrive before the end of the month, while it also attra 
supplies later in the year, led to revived speculative activity, | shipments from the Continent. The result was a falling 
and to an increased demand from spinners, with the result that | of jd to 2d per lb in a couple of days. Then f 
between February 2Ist and March 6th there occurred an advance | partial recovery, which was quickly more than lost ; t 
of d for spots (middling 5 21-32d) and 45 to 4 points for | current on the 18th September being 4d lower than t f 3 
near futures. | the lth, bringing spots down to 6 id. Dw t 4 a 
At 53d there came a distinct pause. Business. in Man- | sequent week the market was feverish, and at ‘Seni ¢ i 
cheste which had hitherto been on a liberal scale, at prices excited, and middling rose to7 .d, but the last week 
quite equivalent to the rise in cotton, was reduced to merely month witnessed an almost uninterrupted decline, spots sit g 
retail dimensions, The distributing markets were well stocked | to 6 (%d, and September delivery to 6 }d on the 2s 
with yarns and piece goods, purchased much below the rates | A recovery of ,‘,d took place on the last day of the mont 
now current, and the flow of new orders was seriously checked | but there was no excitement, and the ‘ corner” disappeare 
The result was that for the remainder of March, and for the | Throughout the month of October, and ouwards to Noy 
whole of April and May, the market, except an occasional | 8th the tendency was downwards. The October crop rep t 
slight ten porary ti irry produced by speculative manipulati rs, the Agricultural Bureau was better than had been ; alia ate ii | 
was quiet in tone and drooping in tendency. Spinners | and the private advices from the South were more fay able, 
purchased very sparingly, “ tired bulls,” one after another, sold or at all events less unfavourable, than the reports received 
out, aud in the absence of an open “ bear ” account worth | from Mr. Neill and others, who looked for a y eld ol niy 
mentioning, prices gradually softened. The sharpest decline on | 9.750,000 bales or less; and although there were occasions 


any one day took pl ace on the 25th May, on the unexpected | slight temporary advances produced by * killing frost” reports, 
announcement of the failure of Messrs Price,McCormick and Co., | the general course was downwards, owing to the liber 
of New York, middling touching 5d for spot and 4 52-64 for | movements of the crop and the exceptionally large shipments 

May delivery. A recovery of $d took place between the 25th | to Great Britain, so that on the ath November middling w 

nd 28th of the month, but thence to June 6 there was a slump | quoted at only 5 ,d for spots and 5d for November delivery, 

of jd per lb. The prices now current were 4 Zid for spots, | being a fall of 2 4d since the 13th September. 

and 4 1 for July-August delivery, or 25-32d and {gd After so sharp a decline a reaction was only natural. The 
respectively below the rates current three months previously, | fall to 5d for near delivery aud to 4 jjd for December- 
| January futures brought out more business in Manchester, and 
increased the demand from spinners, while the receipt of a suc- 
cession of unfavourable crop reports and talk of reduced 
estimates of yield brought in speculative buyers, with 
the result that between the Sth and 24th of Nov- 4 
ember prices advanced ‘d per |b for spots and 1!-32d ‘ 

for futures, bringing the spot quotation up to 5/\d. Duri 
the course of the upward movement it was coutidently stated 
that Mr Henry Neill’s forthcoming report weuld estimate t! 
crop at 9,750,000 maximum, with the possibility of no m 


of the decline just recorded, the strong 
which had largely contributed towards 
bringing about the previous advance, temporarily ceased to 
engage apy marked attention; but, in view of the rapid 
reduction in the visible supply for Liverpool, and in the absence 
of any movement towards the systematic adoption of short 
time, the seriousness of the situation again attracted the 
attention of both spinners and speculators, especially as they 
were now able to purchase at a decline of 25-52d for spots and 
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52 points for near futures below the previous highest rates. | than 9,500,000 being attained. Its actual publication on the 
The result was at first a gradual, but subsequently a rapid, | 23rd was, therefore, discounted by the advance which had 
advance in prices, ending in arise of | ,\,d for both spots and | already taken placo, while in the absence of any further bullis! 
near futures between June 6 and July 9, bringing middling up | news the rise of 3d per lb brought out sellers desirous of taking 
to 6 for spots and 5 61-64d for the current months | in profits, which circumstance and the liberal movements of the 
future The greater part of the advance took place between | crop produced a gradual softening during the remainder of t! 
the 22nd June and the 9th July, during which the market was | month. The expectation of an official crop estimate fully con- 
at times quite excited, firming the smailer forecasts checked the declining tende: y, 
But during the course of the advance a large number of | but the publication by the Agricultural Bureau of a report 
spisners and manufacturers had cut down their rate of con- | indicating a yield of 10,100,000 bales was so unexpectedly large 


sumption, an ithe rise to over 6d per lb compelled others to n 
follow, withthe result that the sales fell to only a few thousand | December 12th middli ing fell to 5 9-32d for spots and 5 5- 
bales per day. Prices consequently commenced to give way, | for the current month's delivery, or 13 32d for the one and 


that prices at once resumed a downward tendency, and 
} 

| 

; | 
th and August 27th the tendency, with for the other below the quotations of November 24th, 
{ 


and between July | 

occasional reactions of more or less importance, was downwards, At the decline buyers again showed more disposition t 
until on the last-named date middling was back to 53d for | operate, and as a more or less import unt ‘ bear ” account had 
spots and d for August delivery. For six weeks in succession | been opened in the course of the previous week or so, the eff rts 


the sales of spot cotton had averaged only about 19,000 bales | to cover the ‘‘ short” sales led to a rebound of 3-: 2d per 1b fo 
of all growths per week—-a smaller business than in any similar | both spots and futures on the 13th. Thence to the close of the 
period tor more than half a century ; and it looked as if no | month, though the market was quiet and the business mostly 
change in this respect was likely to take place for several weeks | retail in character; as usual at Chmstmas time, the tendency of 
to come, and as it the ‘t corner” which had for several months | prices was upwards, with occasional trifling reactions, and the 


een threatened would be averted, especially as cotton was | year ended with middling upland at 5}d for spots and 6 2o-o-4 


fe. 


being received from the Continent, Japan, &c. But during the | for January delivery. 

last { lays of the month the demand for August contracts The opening, highest, lowest, closing, and average prices 

hecamc suficiently active to pat up prices {jd per lb for spots | middling upland compare as follows : 

and | d for contracts, while the hands of the operacors who had 1900, 1899. 1898. 1807, 1896. 1895. 1994 

taken the cotton tendered on the last day (46,800 bales) were d d d d d d d 

further strengthened by the discovery (on actual count) that Opening .. 4b BR Bh Ae ANE org re 

the stock of American in this port was only 155,000 bales yea ‘ ca i " tp " = ‘i 4 at = sit y 
iwainst the previous estimate of 188.000 bales. Closing s me aes as 5. a 3y. ine 3h : 7) Ai 46 H 

The knowledge of this fact, and of the circumstance that the Average vere BRD. Bee. OYE. Bad aus 33 ze 

perators aforesaid held possession of the bulk, if not the The extreme range for the » year was $d, ag gainst 1 15-32 
whole, of the te .derable cotton in the port, deeply impressed | 1899, 21-32d in 1898, 13d in 1807, 1d in 1896, “1 31-32d in Is 

the minds of those who were short of September deliveries, and | and 1 15-52d in 1894, 

the result was a quick advance in prices. The upward move- Weight of Import, Export, Consumption, and Stock. The 


. . : cr +? 
average "alg > ‘ _ ar scr L10 of cott 

lready excited market and bought so eagerly that spot sales werage weight of the bales of each description 

for the week ended September 6th reached 61,000 bales, whil 


ve 


ment attracted the attention of spinners, who rushed into =| 


. . 4 } 
imported, exported, and consumed in 1900 compared as foll 





prices advanced 19-32d per lb, Between the 6th and 13th the | with the figures for the previous year :— iS 
sition Wus irther aggravated by the disastrous news at —e aaa D. 
Galveston, which threatened to retard shipments in time to United ene ea awe , eS 
arrive in September. ‘These circumstances produced scenes of States. Brazil. Egypt. ‘&c. 'E. India, Kinds. Kinds. ' nds. 
excitement unprecedented in either character or duration in 0-0 ry oe — ong a — — _ 502 
the history o. the market, and, as if matters were not already ; 199 hh. a | af of ee we 


ie iene ne iia te a mmnneaire” 
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he fo.lowlng 18 an account of the we! 
tton imported, eX] orted, an 1 cons 
santities left in the ports at the end 
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n the folowing statement :— 
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I ing the year . . 

S orts Ist Januar 

s spinners ist ‘ l- 

Supply > 

Exp rt during the vear 9.4 

S ks in the ports st Dect er 
= Stocks h d by sp ners st Le r ; s 

‘ Total : 4 c 
me consumption 1,¢ $ ? S 
( nsumeption Of Grreat Hritain for Le ) | e tol \N « Wel 
¢ is a comparative statement of the consu t i 
(Gireat Britain for the past ten years 
Bales. Lbs Dales ry 
: 49 310 1,632,207,€49 | 180 
423,060 li 74,00) 4 } 
\ ” 15s 3.429.200 1.7 189 5 ; 
3.264 600 1.624 ; et 
] , POs 430 1.644.661 ) ts 
S } n 7. . } for } . + ¢ 
|| The average price per |b for each year we estimate as 5 
IOLIOWS :— t s 
1900, 1899 LsUs 1807 180 lsu lso4 
” 7 ’ va $ 
d a i i i . 
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nption rs 4 4 43 

mn ages ; : . 

Che following isa statement of the weight and value ot tt } 
mported, exported, and taken for home consumption, during | 4. ¢- 
: each of the past five years, with the value of the stock on hand 
ae it the close of each vear , 

: + 

i por r 

. + 
= Years, Weight Aver'gt Gales Weicht \ 

Pri wit 

Lbs 4 £ ‘ Phis t 
} } §44.9440,00 ft 4 4 . 4 nt 
“a 1731.4 44 hy " - Se 
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l, ~ j i” } -~ 44 A S 
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i COonsulupilol Stock, Sist LW) 
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2 irs 1 Tv t t 
In th Held t stair 
W elgnt Va it p rt , A ae 4 
8 I rs wnt - the Va 
= ee eee wee _ . = ” i \ 
Lbs t Lhs Lbs q 
< ) 1,f 7.) % 441.9 " 4 MW 
: 1,749 >» (My 04 ) ¢ : OK 1 it 4 4: ; a8) 
J) Ss 1,.735,500,00) 10 659.2 7.00 ‘4 4.40) ,0) § : 
1,612 Ou0 ny HWo4 ¢ 4) 4 ~ . = 
, 1.6446 w) 4 Ww) is 4 7 AS ‘ 
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JUTE, FLAX. AND HEMP. 

JUTE.—High prices have been current for jute during most 
I the past year, First marks ruled at from £15 to £16 from 
January to September. Shipments for season [509 | 
were the smallest of many years, The crop tor ! 
was smaller, but the world’s anuual requirements have increase 
nearly one million bales since then. Interest unusually ear!) 
egan to centre in the new crop. 
speculation had commenced. In February 
September s were made at £15 53; in May 
at these prices were not for account of consumers. Meanwhile, 
favourable accounts of the growing crop were received. A ful 
iG anna crop at the least was looked for. The Government s 
st forecast of June 28rd predicting a crop of 6,100,000 bales 
ime as a disappointment, but values were not materially 
iffected. The final estimate, which was issued on September 
~Uth, reducing the outturn by 100,000 bales, was not 
inexpected, as, owing to prolonged drought, an improvement 
n the initial forecast was not looked for. The first of the 
hew crop arrived here on October 14th. It came upon a 
iarket ready to absorb it. Stocks in spinners’ hands had been 
run down to an exceptionally low level. Any parcels of first 
arks available in the first few steamers were readily sold on 
rival at £15. The quality of the August and early Septem- 
er shipped jute turned out very well. Shipments of later 
led jute show a great falling off in quality. First marks, 
Native Daccas, and commoner grades are now arriving, In most 
‘ses extremely poor in quality. In many cases large parc els 
Heart SCC standard have been invoiced back after arbitra- 

mn as being improper tender. Daisee jute has so far proved 

1¢ best part of the crop; quality is fully up to average, and 
rices are proportionately lower. Supplies during the past 
three months have been unusually heavy. Consumption is, how 
ver, pretty nearly up to nermal again. Shipments to date 
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TITE ECONOMIST. 
INDIGO. 


The competition of substitutes has had a 
effect on the trade, which tas dr gzed th:oughout the 
year. Prices advanced slightly during the first quarter, but 
since June have preserved an almost unbroken dec line. The 
establishment of a ‘‘term” merket has enabled “bear” 
speculators to depress prices, and these operations seem to 
have altogether demoralised planters. The statist:cal posi- 
ion is the best known for years, the stock here only amount- 
Ing to 5.464 chests, while the Bombay a yiel ded about 
112,000 maunds; and yet in consequence of the aforesaid 
‘bear” pressure the crops are being sacr:ticed quite heedless 
of the laws of supply and demand. 
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DELIVERIES, and Srocks of E. I. Inpico in Lovpoy. 
Price Good 


LANDINGS, 


St cke. Consoming 

on 31st tenyal, 31st 

Landed. Delivered. Dec mher. December. 
Che sts. Chests, Chests s ad 
1900 7651 . GO 2S0 fh 4s ae. 
ENS . oan . 14 345 7.'93 2 11 
]*98 ee || secs §=(8,920 10,204 2s 2 
1897 ceccsves ce 18873 . 18,46 15 #34 a 
1S 90,303 . 17,091 11,473 4 2 


HIDES AND LEATHER. 


A survey of business done in raw hides during 1900 displays 
few features encouraging to regular trade. The main points 
of interest were unfavourable to progress. An abundance of 
poor guality was forced upon the market, while there was 
throughout a decided shortening of the supplies of well-grown 
and most useful descriptions. Circumstances governing the-e 
were mostly unavoidable. The distressing results of the famine 
in India, causing as it did wholesale slaughter of poorly- 
nurtured cattie throughout immense districts (most of the 
hides from which were even worse than expected and very 
badly handled) reflected seriously on the values of practically 
all goods avz ailable. The enormous quantities of these hides 
exceeded ail estimates. Thus, when shipments first arrived 
in volume, confidence was shown onthe part of buyers, and the 
comparatively low rates at which these were sold induced 
very extensive transactions, The position, however, materially 
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marked | 


| stocks were almost, if not quite, exhausted, and had par 


; 
changed as the full extent of quantities became known, and the | 


intrinsically peor value of the hides was ascertained. 
this, the quality of shipments became worse and worse, while 
prices fell away until absolutely nominal values wee accepted. 
This did not move stocks, as for some time these goods were 
neglected, and a very large accumulation in all quarters took 
place by the end of September. Shipments since then have 
been moderate, and with more definite statistics and a fair 
consumption by tanners, there was more willingness to take 
supplies, but so far no appreciable benetit to value is shown. 
With regard to better grown hides 
age all round. 

were reduced by reason of famine; dealings in China ship- 
ments were very much curtailed by serious disturbances ruling 
there, while the war in South Airica largely checked supplies from 
that country, which has not yet recovered from the effects of 
depietion due to * Rinderpest.” The demand has been irregular 
indeed, buyers showing little disposition to anticipate require- 
ments, or support importers in their endeavours to maitain 
regular supplies, their policy generally being extreme'y 
cautious, with little confidence in the future of the trade 
Values of all hides in the hair were lower, and the ditlerence 
between cost of raw and finished goods was more marked than 
for some years past, while the sales of the manufactured 
article, having been larger than usual, stocks in tamnners’ 
hands must have become very much reduced. Toe home trade 
gave best support, as usual, to well grown hides suitable for 
sole-leather, and a very tair amount of attention to common 
qualities. The prin ipal iransactions for export were on con- 
tanental acccunt; American orders being of only moderate interest. 
In leather there was a very large business done, especially 
in the finer — s of stout descriptions. These commanded 
a firmer range of vaiues, Common sorts and imported leather 
sold well emus the year, nad especially durng the 
autumn. eager Was 10 material change in the enquiry for 
fancy leathers. and steady values were fairly well maintained; 
the conditions ot weather favoured the 


coloured goods. Stocks of most articles are worked low, and 


indications are not wanting to show that prospects of trade | 


are good, transactions are likely to improve, and 
generaily to rule firmer in the near future. 
were rather more dittculties than usual, the methods of credit 
disclosed of late years encouraged injudicious trading, and 


values 


Added to | 


there was a marked short- | 
The supplies drawn from Calcutta districts | 








Quantity. Va 
luv, 1399. 1898, 1900 Oy 
Leathe ‘r, tanned, tawed, or! £ 
dre ssed 
Unwrought veseeee CWHS! 136,458) 157,437) 159,380/1 449,537 1.48 
Boots and shoes , 
To Brazil . doz. prs} 10,293) 14.036) 23,215) 4n) 4 
British South Africa ... 241,295, 236,307) 260,,29' 614.9. Q 
I ce a anche earn A 45,624 51,924! 337.765 L1S.a1 , 
Austr lasia ” 205,745 163,846) 173,408! 51.94 
Bric West India Ish: ands « 
“upiana y seiies 42,874 49,037 52,47 } 
Other countries ....... $4,061: “5,74 85,32s 216'9 t 





630,422, 65,49-) 635,920 1480.96. (4 
Pama 
Leather . eoeeeee CWHhe) 186,474) 228.5010) 249.311 a 


7.2 38 
Boots andshees.. doz. pre. 18,64 16,707 19,4034 10444 44.6 


PAPER-MAKING FABRICS. 


RSPARTO.—Until the last month of the year the 
strong indications that the importations would show 
marked decrease compared with those of 1809, but, 
the expansion of arrivals in December, the total reduct 
the year is only 33 percent. Inthe quantities contributed by 
the several producing countries there has been considera}! 
variation, but where one has fallen short another has increas, 
For example, the reduction in the ae of Spanish 
almost exactly counterbalanced by the increase in Aly 
while the 10,000 ton deficiene y from Tripoli has been pa: 
restored by «a 3,000 ton excess from Tunis. Of * el cone 
sumption of the various sorts Scotland has taken 12] 57 
tons, or 60 per cent. of the whole import, exactly the 
same proportion as in 1899. She has received 5,700 tens 
Spanish, but 2,200 tons more African, of which increase }.82 
consisted of Tunis and Tripoli, and only 376 Algerian.~ Ht n 
be obse rved, however, that towards the close of the Veal 2 
supply of Algerian was curtailed materially by inte rruption to 
the railway lines of Oran. and that many Scotch consumers 


4 'y 


been shipped they would have been at once absorbed 
Lancashire and North Waies districts have had 28.000 ¢ 
against 31,40) in the previous year, while the reduetion in 
deliveries to the Tyne and Wear was very similar 3.207 
or the difference between 28,794 and 25,587. London. with 
19.605 tons of all kinds, marks an increase of over’ 2 (00, 
mainly in Algerian, for tae excess of Tunisian is equalised by 
the shortage of Tripoli, and these two are regarded as inter- 
changeable in this district. The cost of transport, mor 
particularly in the summer and autumn months, pressed with 
extreme severity upon charterers. From certain ports rates 
were doubled, while from others a rise of 30 to 60 per cent. was 
pot uncommon, Even at these advances steamers wer 
extremely scarce, and merchants laboured under great 
difficulties in securing an adequate supply of tonnage to fa 
their contract engagements. During the last few weeks of the 
year the freight market became easier and chartering negoti 
tions less precarious 

The market prices of esparto during the whole year have 
invariably tended towards a higher level, and in the lat 
summer and autumn a rise of at least 25 per cent. had been 
established in the various descriptions of African, The advan 
in Spanish had not been so great, and has been more the 
result of increased cost of sea transport than of supply being 
unequal to the demand. But with African, and more particn 
larly Tunis and Tripoli shipments, freight has only been on 


ns 


tons, 


i 


|} and not the most important, factor in the calculation. Th 


lighter descriptions and | 


Financially, there | 


several failures which occurred added to the general depression | 


during the greater part of the year. In other 
conditions were very satisfactory. Bank rates were steady, 
exchanges were mostly in favour of the home market, while 
freights were generally lower, Labour troubles were few, but 


respects | 


the strike of the lightermen has caused some hindrance to busi- | 


ness. Trade on the Continent and in America has been very 
quiet, and in these directions it is probable that changes are 
more likely to be favourable to better trade.—FVack, Chandler 
and Co., London. 

Our exports of leather manufactures for the 


past three years 
were as follows :— 


} 


local market value in those countries had fallen to such a low 
point that supplies dwindled, and it was only by balers increas- 
ing, and still more increasing, the market prices that t! 
native collectors were stimulated to bring supplies to the ports 
in sufficient quantities to give engaged steamers their cargovs. 
In the home market the year’s business opened quietly for al 
descriptions of esparto, but sellers were very firm in thei 
quotations, and the moderate arrivals in January sustat 
them in their attitude. Largerimports in the next two mont! 
those from Algeria being particulary heavy—and nearly 
going at once on existing contracts, fil led up consumers ware 
houses, which had run low i in the early weeks of the ye: ar, an l 
buyers were not much inelined for fresh business. Mu 
same conditions prevailed during April and May, ok | in the 
latter months signs were not wanting that an advance 1m 
market prices was imminent. Steamers became alarming 
scarce, and the anxiety of esparto consumers for supplies was 
intensified by the rapid rise in the value of wood pulp, and t! 
difticulty in getting contract engagements of that commodity 
fulfilled. The condition of the market became more acul 
before the end of the half-year, and forward offering was 
temporarily suspended, sellers refusing to quote any but early 
shipments, and only then if they h: id transport engag ged or in 
hand. For a time buyers had diftic sulty in believing that sellers 
reticence in making forward offers was not, in part, affected, but 
an important shrinkage of 11,000 tons in seven months, and 
the common knowledge of the great increase in rates of freigh 
probably caused them to realise that the warnings of 
stringency in the market were well founded. 


yt 


The fuller imports 
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in August did little to mitigate the situation, 
small import in September many consumers w 


ere put to serious 
jpcouvenlence, and possibly loss, from deficient sunniies 
Sellers, Who had for some mouths been acting with. cr at 
sution, maintained their attitude of reserve and their firmnece 


in adherlug to their quotations of price, and these were not 
atlected by the larger imports of Oct 


tober. Their 
all the shipping, and particularly the African 
character to restrain them Irom Operating f 


pol 
single early cargoes, which were in demand, or for more distant 
fulhiment. Du ing the last two months of the 
dition of the market remaived practically unaltered 
a relapse in freights gave sellers mora contidence in taking 
engagements, both near and distant, their lispositu n Q 


abate their prices c mtinued with little mo 


ot 
+ 


lit 
(Juantity of esparto and other vegetable tibre for the mar 
| facture of paper imported into the United Kingdom during the 
|| following years, viz. : 
1899 1898. 897 rs 
From Ton, Tons, lons Tons Tous 
~ : A AGW 6? 61s f s ¢ 
Algeria. anaes S4,506.. s3 7Ul Si 4sf ' ) 
Lum os 16 4 se 2 +4 ) 4 
} 
Tripoli os 49,265 32,376 43.59 53 GE 44.9 
Other couptries...... oh 124 17 4 
a Sian aa 
TOGR cinciecss U., 004 1¥{,Sel ... 204,570 187.478 s6 40S 


—lde and Christie, London. 


1 OILS AND OILSEEDS. 
| LINSEED.—The year just closed | 





as been conspi 

\| for the high prices touched, it having been many y: rs § 

i| rates reached the altitude they have during the pas , 

1} months. Calcutta.—January opened with prices at a fair 

i} high level, comsider.ng the favourable reports from La Plata 

which predicted a very large crop. As the season progress 

i} however, and it became evident that these forecasts wet 
tirely erroneous, the available amount for export not ever 

| approaching that of the previous season, rates advanced un 

| May, without a check. A noticeable feature has b 

'| almost throughout the year, spot and near at hand 1 has 

| been at a premium over forward, showing that supplies has 

1} scarcely kept pace wth the demand ; this, however, is 1 
very surprising, considering the world’s production of seed 


this year shows a deficiency of 948,500 qrs. compared with 
Unfortunately, the initial causes for such an advance were 
at Hirst believed, and early sales of Calcutta seed at moder 


prices remained uncovered ; this specially refers to April-Jun 


ntracts, which commenced at 37s. 6d. per qr. in January, 


( 
|| but at the end of May 55s. per qr. was pa‘d ; spot parcels 
|| also showed a wide margin, values during the year rangin 
j| from 45s. 6d. to 63s. Prices in June and July were to s 
;| extent unduly forced up by failures taking 
} lyers to replace purchases, both here an ! 
After these requirements had been fulfilled a decline s 
|} Values receding about 5s. per qr., due to South Russia offer 
re freely and re-sellers pressing their holdings 
| market. As soon, however, as these operators ha 
ij a little more confidence the market recovered, and advanced 
during June from 5ls. 3d. to 54s. 9d., improving still fur 
n July to 55s. 6d.; early in August anoth 
smongst re-sellers, and values receded to 50s. This, howe 
did not last long, and before the close of the month rates 1 
vered to 54s. Farly in September light shipments and a 
good Continental demand caused prices to advance to 5 
ind before the end of the month a further improvement to 
place to 58s., owing to shipments from India being unpr 
‘dentedly light ; in October values still further increased t: 
3s., chiefly on account of American and Blacl 
eing unable to complete their contracts, an 
back in this market. As soon as these pur 
ympleted, demand fell off materially, and shi 
nereased, rates early in November declined 


being received, stating that the new crop w uld be a lat 


li one. The market for the time being became demoralised, but 
as time progressed, and sellers c nsidered that this quant ty 

|| was excessive, they became less pressing, and rates recover d 

|} at the close of the month to 59s. Throughout December de 


|; mand has been very quiet, and rates receded to o/s. Tor sp 
Calcutta in London, at which price the year closes. The t 
lowing are the monthly range of prices during 1900: 


January February March April 
45/6 to40/9  ... 48 to 40/8 47/6 to 43/9 £9/6 to 
May. June. July. _August 
51f to A6/ we «B18 to 54/0 55/6 to 54/6 1/0 to of 
September. October November bi oe on 
56/ to 58/ «» 69/9 to 63/ ss 61/ to 5s (19 GO 94 
LINSEED OIL has had a cont.nual advance through 


the year. The main cause of this state of affairs has been 
a rising seed market. Large speculative ¢ perations in futures 
have also had their effect. likewise the m wmierate a mand for 


}} cake at extreme prices, which compelled crushers to demand 
high prices for their oil, being unabie to obtain same for tne! 


cake. The speculative transactions caused rates to fuctuate 
rapidly at times. Unfortunate, at the commencement 0 
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til] further enhanced about this time by the great excitement 
| jn cotton, which was partly brought about by a Tornado in 
i Texas, partially destroy:ng the crops, and almost obliterating 
i ti - Galveston. Alexandria took full advantage of 
1 put their prices up to £6 12s. 6d. for 
November-January, but increased same a little later to 
£ s. 6d. However, this limit was not long maintained, as 
before the close of September £6 12s. 6d. was again accepted. 
October opened with a good a ry, and rates were speedily 
advanced to £7, but rumours of ; + pt ojected strike in Hull 
al t | hands, and a strike of the lightermen in 
London caused a decline to £6 15s., which was further in- 
creased before the close of the month to £6 lls. 3d. In 
mber spot seed fell from £7 to £6 17s. 6d., there being 
but a moderate demand. Throughout December crushers ab- 
g, hoping rates would decline in Alexan- 
dria ; as a matter of fact, however, values in Egypt improved, 
consequently little business was practicable, and values for 
ove seed in London declined to £6 13s. 9$d., at which pric« 
the year closes. 

Col TON OIL.—¥*arly in the year the prices advanced, 
owing to a marked Impro ment in cottonseed, and in 
sympathy with other oils. The year opened at £18 12s. 6d. 
per ton for crude in London, but quickly advanced to £22. 
February improved still further to £22 7s. 6d., but March 
declined to £20 15s., seed having become cheaper. April 
saw prices up again to £22 10s, and May touched £25 at 
one time, but prices again receded to £21 15s. 
before the close of the month, and June fluctuated 
between £21 5s. and £22 5s., although seed showed 
a smart decline. July advanced to £22 17s. 6d. 
August ranged between £22 10s. to £21 15s.; during this 
month prices in America, where rates had heretofore been 
well maintained, gave way, operators being rather ov erstocked, 
and the prospects of the new crop, now in view, being favour- 
able. Very low prices for refined were accepted, and an im- 
mense business was done both to London and Liverpool ; 
this caused our markets to react, but the Galveston disaster, 
and subsequent rep ris that the eTop of cottonseed in Texas 


TNE aisasters, am 





had been seriously damaged, caused a recovery here for | 


forward positions cf oil, and in an excited market large 
transactions for December-April took place on the basis of 

£21 5s. for crude, spot ranging from £21 10s. to £23 
during September. In October, however, the above reports 
being pro wed to be unfounded, and rates in America receding, 


demand here also being very moderate, values again declined 
for spot oil in October from £22 to £20. Later large arrivals 
of Ameri oil further depressed values to £19 10s. in Novem 
ber, whicl h ‘aaa ution was still further accentuated during 


December, the year closing at £19 for spot crude in London 

ALLOW .—During last year the quantity of home tallow 
has not been up to the average, at times being very short. 
W hile from the nee the imp rts have b en less than in 1899, 


North America has again been supplying us with a fair quan- 

ty and more than in previous years. Prices have not shown 
h fluctuat and the range of values has been rather 
higher than the average of 1899. The quotation at the end 
of the year was:—Fine mutton, 29s. ; fair to good, 28s. to 
28s. 6d. ; fine beef, 27s. 6d. ; fair to good, 27s. 

'T URPENTINE during the past year has again experienced 
considerable fluctuations, values occasionally varying from 
os. to 5s. per ewt. during the small space of two to three 
weeks. Notwithstanding the large crop, prices have ruled 
high, 45s. 6d. per cwt. being paid for spot during May on 
account of the depleted London stocks, which at one tim: 
fell to under 1.000 barrels, but the position was soon relieved 
by shipments from Hull and of turpentine from France, which 
latter also sold freely up to 44s. 3d. per ewt. Upon further 
arrivals from America prices gradually declined until August 
when 25s. 3d. was accepted, this being the lowest price of 
the year, and closes quiet at 27s. 9d. per ecwt. 
February-April is quoted 27s. 10}d., May-August 27s. 3d., and 
September-December 26s. 9d. The c.i.f. quotations were at 

e opening of the year 32s. 6d. for new crop, but 38s. was 
reported paid for very prompt shipment in February. At 
t end of the year we have sellers January-March sailer 

S6s. Od. ¢.i.f. without t qu tations from America for the new 
crop..Receipts at the ive principal ports since April 1 are 
440.451. against 415.¢ ast year. 

PETROLEUM OIL. The year opened with a fair market 

es ranging from 6)d. to 64d “er Russian, 7jd. to 75d 

r American, and America an Warerwhite 83d. to 83d. the 

rinning of February values were about /d. per gallon less 

l grades. but bv the m‘ddle of ie month prices ae anced 
l. to 63d. for Russian, 72d. to 75d. for American, ane, 

1. to 83d. American W: terwhi te, and gradually improved, 

1. at the beginning f March . quotations were: Russian 

Zd 7id.: An iT d. d American Waterwhit 
Sid. to 9d. These prices- ee high st during the year—were 
well maintained until the end of April. From May to the 
middle of September Russian oil slowly declined in valu 

\'—_——_—- _ - —— a 
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but American oil experienced a considerable ; 
then being 6d. to 6d., and 64d. to 6 2d. respect) ale "§ 
Waterwhite being 7$d. Prices continued ee a 
middle of November, when Russiar 
point—Sgd. to 53d., American ere 53d. to od, 
can Waterwhite 63d. December saw Russian « 
improve, and during the last few days of 
oil also made a slight advance, clos ng 


i 


to i 


oil Teac hy a 


the mi onth An 

L i quotations for 
year being: Russian, 52d. to 6d. ; American. 6d. to 614 

American Waterwhite, 6gd. to 7d. For the firs: 
tory the imports from the two Continents have 
equal, the arrivals to London during the year being o« 
1,075,656 barrels of Russian, and 1,077,128 barrels of 4; 
oil.—The Produce Brokers Company, Limited, aiadhinn 


SILK. 

Throughout the year 19%) the silk trade has been 
unsatisfactory to all engaged in it, not only in a c 
on the Continent and in America also. The great activit 
the trade during the latter half of 1899 re sulted Sas aes 
far beyond the demands which were anticipated "Ti 
have been over- production pure and simple, but more | 
arose from a falling-otf in consumption of goods. 

Many causes have combined to check general busines 
most, must be placed the South African War, which has 
the cessation of the large influx of gold to which we hav 
accustomed im recent years, The disappointing result of 
Paris Exhibition n: iturally affected such an article as silk 
as has been often noticed the American Presidential Ele ti 
appears to unhinge business for a season. 


IKRC|Y if 


e 


The war in ¢ 


ia 
has had but little direct influence in our trade when it . 
sidered what a large proportion China silk bears to the total 
supplies. 

Whatever importance may be attached to these and other 
less prominent causes the result has been a great dey preciation 
in values which were at their highest, during iar year. in 
January and have fallen almost continuously with but ver 


insignificant and short-lived checks to our present level, which 
is slightly above the lowest, of 30 to 40 per cent. below th: 
at which we began the year. 

Two years ago fear rs were entertained as to there being 
suflicient sup yplies for the world’s consumption, at present, the 
visible stocks are so large as to intimidate consumers. wh 
consequently buy only sufficient for pressing demands. 

It becomes increasingly difficult to estimate the home 
consumption of silk, the best available figures are thos 
pub lished m« nthly by the Board of Trade, and taking import: 
and exports in conjunction with the stocks in the dock ware- 
house it appears that about 14 per cent. less was available in 
1900 than 1899, and that there was a reduction of about |v per 
cent. in consumption :— 

January 1, 19t 


January 1, 19% 


Bengal. a d s d s d 8 ¢ 

Surdah .. <uutdeke pec DD - iced iG © to ( 

COOUIEELE ciesiccnce 26. 6 0 is 8 «4; 

Gonatea. . , cue GD) ea 0 Oo see Des Uv 

Itelian 

Raw—Fair Mi lan ; = 2G 6 

Organzine—Fair to G od le aoe: ae 28 66 

Medium sao > as SEs ee Oo 0 : 23? ¢ as 

Tram— Milan $threads ... 17 6 ,, O O ..... 22 6 ,, 

China. 

Tsatlee. Superior ............ 1s ee RO AD: cgensen ces as 0 0 
ie Elephant... ae ; oS -« 2s 146 , ; 
Gold Kiling eS aaalne 10 eos - Se Se aa. ae , 

Taysaam, Kahi eS os: 2 a Se I ee 4 

Skeirs.... Ba, F. 0 0 — eo: ( 

Canton No 2 Filature EA a ee a choke 

Tussah abies Bee 28.9 e 5 CO 

Japan. 
ature—Good to best ... 14 0 ,, Co 2 oe ( 


Hi nr UY W. Ie ite it and Co.. Le ned Me. 


TIMBER. 


The figures given below of the import of wood into the United 
Kingdom show that while its volume in the past year comes nea 
equalling that of the record year of 1897, its value far exceeds 
that of any year of which we have statistics. The growth in 
the value of this importation from £11,000,000 odd at its 
lowest recent point in ]887 to nearly £26,000,000 in 1900 is 
worthy of remark. For foreign producers of wood, forest 
owners, &c., the year has been one of altogether unexampled 
profit, but to importers in this country it has probably brought 
the least satisfactory year’s trading that they have experienced 
since 1895, It was in that year that the upward movement 
prices started, that has practically been continuous ever sin 
The stocks carried over in this country from 1899 to 1900 
of considerable bulk, and on these stocks the heavy rise wh 
took place in prices in the autumn of 1899 ensured the rea! 
of a handsome return. It has, however, been difficult ko ma 
profits on stocks imported during 1900. In addition to t 
heavy prime cost which buyers had more or less forced u} 
shippers between September, 1809, and the end of that yea 
the former found themselves face to face with an unforesce! 
rise in freights, brought about largely by the demand 
for Government transport in connection with the South Atrica 
war. They accordingly refrained from chartering early for 
their purchases in hopes of easier freights in the summer. lr 


| this they were completely disappointed, The volume of the st 
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t brought to this country proved to be lar: , 
3 ha been gradually stimulated In a series of vears of | some ne 
advancing prices, and by finally chartering all + 
concentrating the arrivals In great masses into a : 
third and most vexatious item of expense was a £ . : 
3 rtation by the over-taxing of the resources of almost ater Va : se 7 
rt in the Kingdom, and the incurring of extra i " . i 
demurrage of steamers and barges, and for every id of la it : ‘ 
ection with the discharge and receipt of cargoes. \W , 9 
imported in 1900, when at length landed and ready { im ; ee ee 
a eumptiog, has thus become a very costly article—too eost v f ? 
% of the demand for which it is required—and to this ; : 
rather than to any pronounced falling off in the general! t ( 
: : z 4 
f the country may probably be ascribed most of the co: tints 
which are rife of diminishing orders from speculative c 
3 and ethers, and the indications, eee such figures a r a 
‘a , . , , ' s 
a wailable, of asmaller consuming power throughout the mtrv : : as 
a during 1900 than was apparent during 1899, Nevertheles tor ¢ ’ oe 
o ‘ 7 ; y 
foreign shippers remain hopeful, business has not vet opened | the: . heats ; rm. 
with the United Kingdom on any large scale for 1001, but ndings ha alight ' a + Sane $ 
; prices for favourite stocks and sizes are being set, mainly by 
‘continental buyers, at higher rates than ever, and in the grow 
; ing searcity of such stocks and sizes these rates are like! 
‘ enough to be gradually realised. Itvis with the miscellaneous . ¢ ‘ ae 
3 shipments of every Cc nceivable quality and dimensio that S I ntns 1 { ‘ i ‘ 4 ‘1 stal 
buyers are more likely to get their own way during the coming | at nt t dou { f JSQ9 \ what t- 
season, and these form now a very great proporti t gy t ‘ t . 
trace , ess na i t ] i i { ' the 
i Woop Imported into the UnrreED KinGcpom in the following vears past vea ! FOr ¢ J ; 
5 1900 1899 898 ) Ae - . ' 
( i! deals, battens, &e Loads 1,688,0 1,755, 1.6448 19 ~ | any is t that , S i i 
timber and hardwoods... . L13.843 l 4 g 
. : Foreign dea's, battens, and boards ‘ 4,945,248 4,880), 4 ; aa ; ; } ¢ 
n 3 Foreizn timber and hardwoods = (KT 28 3 ? 2 8 74S ay oo —— one 
n ( snd foreign staves ad i 70 t ) AVITIE 7 Ul y i 
SS ee ee nen eee TTT ‘ t S . 
Total, in loads = 9,899.66. 9.429.019 8.8% : 
t ‘ . e - 
‘ Value 24,873,564 ST SIM 4.494 ITs ror } rs t Sly paving sizes ivnt tL as the 
ComrakaTIVE Stock of ‘TimBer, DeEAts, Staves, &e., at th Australian anc in demand for ad Ze timber 
Pesiic Docks in Lonpon,. at the close of the following vears S so brisk that there Is mu ty im supplying the 
. ’ + nha * ] 
a 4 luow isu iss, ls¥ ~ ce _ : 
‘ ist abe SE Ss T g ‘ it 
Fa@kKIGN ¢ . + ' itat- 
Deals Pieces (94 1.489 ( ( UES ‘ ref 
3 Batters a ,0°9,000  3,249.000 | 4,90 ) 19 000 inva uU Tal ! () i t I eT ed Vaiue oT 
ards re «ge 12,168,000 12,9€0,006 (13,149,000 12,34 » HDF il , New Zexland an i a sW il 7 Siti the 3 
Fir timber ..... Loads 3,257 ? (O3¢ 1,332 ,763 { }o¢ ; 
Oak ae 1, ) 1.64 ‘ ‘ ) i I oO Ss s ‘ S aa 
Pitck p os 15,429 5,823 19,368 i 11,438 amd 4 re! ts t r 8 4 
Wa COD KOs Pieces l 7 Fa) mg ey jr ry \ 
Ste S Milie ‘ ) os 7 i ] 
t = “ A 
(“@LONTAL 
leals& battens, Pieces 1,244,000 1,475,000 | 1,758,000 | 1,575,000 | 1,467 s becoming annually more appreciated 1 tine work , 
Red pine tiv ber... Loads Is! Nil 163 10s N 
Yellow pire timber ,, Ose S20 1,640 1,71¢ 1,124 } WOOL 
Oak timber ........ es ? O73 1.947 » Us ? 3239 1, ve | 7 
Teak 7 a 12,:83 & G12 13,' Y 13,537 11,519 [The vear | ) has n disastrous t t A trade and 
Ironbark aud green- 626 | tl eet ee It 
eee : wid oa = : sndustey rire, sralleled + ¢ 
I nda » 29] gO4 1.29 14 ] 5 
I cad a 4, NU 139 4 i t : . : ; 
es Mille 176 M4 t : Tuiiyv an ably empio' and With a pra \ versal 
irehadl and Sum. London. 1 fi ing of nfiden Din I npt vas large, t s es 
1HOGANY.—The mahogany market has undergone great ii been. and wer still, I lt oh t ‘ f || 
mges during the year now closing. We opened the year | , 4 “ , 
wilh very moderate stocks and a strong demand, and prices : ; 
re accordingly good. A firm tone prevailed throughout t 
spring, bait in the early part of the summer the deman gy th y 
4 ra lually slackened, and business became unusual Vv quiet, evel ! t W 3, 
tor what is generally the quietest period of the year ny ngt entire tra 
rtunately, when the fresh wood commenced to arris ; , f 
e autumn the demand which generally follows the holiday ‘ Al ¢4 — : . 
son fell far short of what was expected, and as the import é 
|, tions were particularly heavy during the last few months, ig - 
i WS that the stocks to be carried over into the hew ye t , 
5 : . ' +} : ‘ @ _ + Q i t ee ¢ ‘ Vii ¥ 
re greater than they have been for some years past. in these , ° ; : ; i. ' : 
umstances it is only natural that the wood which has | a tempora aoe Re etek ol Rd ati eial j 
tfered most is the small and medium sizes, and consequently as , Sh imate : aia = i 
the market is now glutted with small logs. The supply of prime | first has yea ae : ' . 
. . ° Ss 3 . ~~ mnort 2 ; 7 iarye lh! . : : S 
d is seidom In excess of the demand, and such logs ha ad P — 
tinued to sell readily. Several circumstances have combined | fina res ‘ 
produce the present state of affairs. Inthe first place, the | re ; pines 7 t 
in South Africa has considerably interfered with the | a = 0 
iness of those cabinet-makers who are accusicmed to export | thi aay 
rtant quantities of furmiture to the Cape; and second) 
the strike amongst the lightermen has, during the last tm ; 
oni hs, greatly hindered the exportation of consideranie 
< = el ly ant trom this i 4 I 
iantities of mahogany logs, which are usuaily sent I 1 this 
iarket to various place s on the Continent. The fact ot 
i , t if these troubles is 
icularly heavy supplies coming on top oF t irc , haps a 
ute sufficient to account for the present qi lietness of the trade, | : 
ind ig would be futile to expect either an improvement In the | ; ; the : she, at 
7 mand or arise in prices, until some of the Impediments we | fas pirate e st hands that the great ris ’ 


ave referred to have been removed. | ee oe “na 
AMERICAN HARDWOODS.—The general revival of trade | Bat BOE A ee Pee nme hc heies thea cela 3 

in the home markets and the scarcity and high rates of fre ight t pl ee ene ae 2 

| served to restrict to some extent the shipments to this market. | t . 
| With a good demand in the early part of the year prices were | tha 
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turn by the fictitious demand 
Our meaning is, that owine to the 


|| each other in thus naied 
prosperous trade in 1&99 
}| t-e trade bonght a large portion of its 1900 requirements at 
|| the outset of the season in the colonies, then the answer is no 
|, doubt true ; but it is true not only of last year, but also of the 
|| preceding seasons. The fact 1s—and here, in our opinion, lies 
|| the true explanation of last year’s events—the trade owes its 
disasters not to an isolated speculative wave, but to a specnuia- 
|| tive system of trade, rendered on this occasion dangerous by 
|| the very high state of prices. This system has grown up since 
the development. of the colonial sales has offered the trade the 
|| possibility—not before existing — of buying a year’s requirements 
at onee instead of gradually. Long contracts for the delivery 
of goods, six and more months ahead, are made and the corre- 
| spondingly large stocks they imply appear in the light 
necessity, not of speculation. Thus were the stocks of wool, « 

|| more properly speaking the anticipatory direct saiuenee, 
viewed at ‘he beginning of last year, and assuming the con- 
|| tracting ahead to ge on un: ‘isturbed there was probably little 
danger in them. But suddenly substitute for it, on a check to 
|| confidence, a hand-to-mouth policy and the large stocks are no 
|| longer a necessity, but an incubus that has to be got rid of. The 
| trade then ceases its normal purchases of fresh supplies and 
|| lives upon its stocks. 

This is what happened last year. The high level to which 
|! wool had heen carried in 1899 probably checked the consump- 
|| tion, possibl 


|| a start. Considerable uneasiness was felt, still matters might 


have mended with a comparatively moderate rectification of 
|| prices, had not an element intervened which rendered the situa- 


the bottom of the distress all through the year. This has been 
the financial strain produced by the high prices of a year ago. 
Colovial bales at £20, 
tale. It is true that on former occasions, and especially in 1872, 
| similar and even greater rises led to no disorganisation ; but 
|} circumstances then were different, in that the bulk of tho 
colonial supplies reached the trade through the London sales, 
| that is, gradually and eveniy distributed over the year; while 
now, half the requirements of the year having been bought at 
once in the colonies, the trade found its financial resources ex- 
| hausted from the beginning of the season, and being unable to 
, ae 
i 
| 
i 
' 


disencumber itself of its dear purchases, became paralyzed and 
& helpless looker on at fall after fall 


| than in 1899, but as about a ~imilar proportion of its machinery 
|| has stood idle, it has always had quite enough wool. What was 
| not wanted was shifted into the current year, and though the 
| present stocks iu the hands of the industry are much lowe than 
|| those of a year ago, correspondingly more 


wool remains in the 
hands of producers 


But there is a real consumption which is 
|} not quite the same as the industrial one—oamely, the actual 
|| wear and tear of go ds; and if that has gone on last year on an 
| undiminished seale, as from the general prosperity of the masses 
|| may safely be assumed, then it is clear that a large inroad must 
|| have been made on the stocks of manufactured goods. This is 


the only good legacy lett by last year—this and perhaps also 





|| the dearly bought experience of the great danger of long con- 
|| tracts and correspond: nyly Jarge anticipatory buying, as normal 
| conditions of busin ex, 
' ) Qn 
1] Prices.—The following gives the highest and lowest quota 
|| tions during the last fourteen years of some leading descriptions 
j} Of wool, the mean points, and the value in pence per lb, as it 
stood on December 31st: — 
Sapte = ae 
| { = 
| | Highest; Lowest 3 = | Value on December 41 
I iis int. [HS — —-— 
Point. | Point. A= 900). L899 1893 1897 1596 | 
Australian P.P., good avge greasv)I899 1541895 74! 114, 9/154 9) 9 9 
Do P.P., good avge. serdtocmbog.) y, 274! ,, 134! 204,16 | 27h 17 Isa 15 
Do Sydney avge. vreasy (short) os ae te 6 04; 7 13 73; ai 7 
| lo Adelaide a\eraye ereasy “ i es il ” +) 8 6 il ty 64 6 
} Do New Zealand super greasy re | ‘ 74, 114) 9 | 15 Ys 9 9 
Do Cro-shred super greasy (fine)..| ,, 163! ,, ¥& 13 | 10 | 164 lod 104 Lo 
Do Croasbred avge yreasy (ined.)) Ssd (14 lsvs 6 9k 74 iUy 7 z Se 
|| Cape, Eastern, ex. sup. snow-white ls99 26 [i1s905 14 | 20, 154 26 17) 1 15 
lo, do average fleece — a0 = 64, 1:04; 7 | 14 S$ 74 7h 
BR Ayres, ave. ersy if eld) ...) ve 9 ge 4% 71 54° 4 6 he be 
Do average vreasy (old S0 basis) ,. 8s . 3 hd 4} Ss 53 4 43 
Peru, middling 1886 9) 189s 6, 8 74 74 Ge 74 
Don-k erage White carding ais Bai as 53| 74; 53 6 6 7 
East India, Pac tatasn yellow 1889 8) 1895 © | 74) 74 63) 63 7 6] 
1} Lincoln hogs a 1895 164 1898 8) 128) Sy 94 ef 9.) 1 
} Alpaca, Islay super fleece o> 28 18-6 1 195) 14 17q| 12 144, 1 
Mohair. Turkion tuir averac 32 (18902 12 | -2 | 1K} YOR 17 Th O18 
} . ‘ 
Australian merino weols fell uninterruptedly, each series 


Witnessing a fresh heavy decline until in the October sales good 


|| descriptions stood 40 per cent., the bulk of wools 45 pee cent, 
}) below December, 1809. A similar reduction applies to Capes. 
|| The finest crossbrecs followed the fortunes of merinos; for 
medium and coarse sorts the fall was about 25 per cent. Lustre 
wools, alpaca, mohair and Lincoln hoggetts receded on 
average about 15 per cent. 
never cheaper. 

The following gives the yearly total value since 1891 of the 


colonial supply based upon a fairly trustworthy average per 
pale :— 


Long English wools generally were 


id 
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to no serious extent, but enough to give distrust | 


tion hopeless almost from the beginning, and which has been at | 


and River Plate ones at £40, told their | 


The trade has received nearly 25 per cent. less colonial wool | 


the | 


| supply for 1900 as given above falls short of the real figure 3 
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Average 
p Total Value Total 
Australasian. Cape Colonial. per Balk Va 3 
Year. sales. Bales, Bales. to : s 
1900 1,456,000 140,000 * 598,000 13 ese \ 
1893 ......... 1,641,000 267 O90 1,908,000... iat 97 BBG 
1898 ........ 1,703,000 279,000 1,982,000 12} 94 25 
1897 ........ 1,834,000 274,000 Tigao ... Tih. 4,242.0 3 
1945 1,846,000 283,000... 2,184,000 12 a 4 
1895 .. 2,001,000 ... 269,000 ... 2.270.000 ... UL 24.970 (Ws 2 
1894 ..,....... 1596,000 ... 258,000 1... 2.152.000. 114 24, rt a 
1893 . 1,775,000 299,000 2,074,000... 125. = Hy 4 
lsu? .  1.833,000 291.000 2.126,000 , 1? 1 1M 4 
1s9t + 1,653,000... 324,000 2,005,000 13h 27 067, 00s a 
The total value is over £6, Of 0 0 10 less than in the previons 3 
year” Owing to the abandonment of the sixth series, and t! 2 


retention of a large portion of the Cape clip in the colony, the a 


‘ 
about 190,000 bales. This is the reason of the small tot . 
which under normal conditions would have cae about 
£24,000,000. Based on the average rates of last series, th y | 
value per bale is £10} against £19 in the December series |S. q 
but it would probably have been somewhat higher if the com- 4 
position of the catalogues had been the same as a year ago 
Distribution of Colonial Wool.—The following gives the 
total imports of colonial wool into Europe and America for th: 
season, and the shares taken by the English and foreign tra 
(in thousands of bales) :— 


bah ahh 








” a London Market. Direct Purch«ses.| Total Consumy 
> lofi. ss - = } Foreign 
Sie: _ - os - ~- ‘ = 
Stiel ios ie Elgzcleea =a nsum - 
mE) ae "2 l2elesi-s eo mh tae 
(=oelee| St | -\Selas Fsei-tl ele }2ios 
jx 5} * mee De =! = “ So rr a = 2 — [St oh 
Sea)/2,/| ot le 2AiS E15 E|Tota || -siceiesi = | & c 
- - TT ee =.= |= ~ Q = 4 
SUV EK! 3 Bisstieelaz Sold. Fis a a z'& - = = a 
= - WSi=oSzis &! -—<s =) = = ° z 
> « > = os ~d = a ‘© “aC -*= ~f¢ O < - 
» = +-- Se Sh - ae ™ 2 
Sa oi Zs. : ~~ 7 ~ =< S 
o _ ~ ~ j 
1900) 1,596/1,157 8$57' 33 | 438) 290) 72s inl Lit} 439 7% 616 Ty if 
is9Y¥) 1,005 1,482 gyi 4 0 564) 449) 1013) 2as 23t) 4z7 Ji sly 1.08% 4 ! 
SYS) 1,9s8z)1,554) L076) Zu | 592) 507 1,08- Zou YY! 445 gy x4 97 ; y 
1897} 2,10 /1,68: »205; 32 | 573) Gos! 1,241 ZoO LU) 426 85 557 Lu eid Mt 4 
Llev6) 2,134/)i.e2s)) 1,237; 20 | 582) 645) 1,237 2UL | 190} 500 50 m1 t 4 
1895) 2.2z7u) 79 | 1,420) vO | 66) 797) 1,463 200 } L171) iM Sou so 452th 
IOs} BlevilFu. |) 1,292) 6S | 571) GS6) 1,257 258 | laa; 447 soa 5 4 | 
1893) 2074/1,62 250} 22 | 562) 674) 1,23¢ 225 | 147) #52) 92 Si{ 124 
Soe) 212)4,79 476, 8 | 594) 8S w 1473, tS 1) 33 Ss | Lv2 411 
1891) 2,005)1,7 1426' 5 | fit T7748 l4n j 1 ran! J ie 


The total deliveries are 457,000 bales less—1,467,000 bales 
against 1,024,000 bales—and they show a decrease of as much || . 
as 846,000 bales, or 36 per cent. as compared with Pav, the 
largest year on record. ‘rhe sales in London amounted to only 
728,000 bales (697,600 Australasian and 31,000 Cape), against 
1,013,000 bales (962,000 Australasian and 51,000 C a leaving 
a stuck of unprecedented magnitude, viz , 155,000 bales. Phe 
direct purchases amounted to 739,000 (652,000 Australasian an { 
87,000 Cape), against 911,000 bales (694,000 Austraijasian and 
217,000 Cape), in 1899. The shares of the English, continent oe 
and American consumption were 42, 54 and 4 per cent., against 
42, 564 and 1} per cent. respective'y in 189) 
Supply, Consumption, and Stocks un Europe. The following 
figures show the total imports into the prince ipal Kuropean ports 
of extra European wools (inc luding Turkish wools, mohair, 
alpaca, and camels’ hair), the deliveries during the 
years, and the stocks in ports at the end of each 
thousanés of bales) :— 


ter 
Veli 


past 


year (ili 


IMPORTS. 


jLYUU. | Ls¥e, Lsu8. 1547. 1886. Lovo. L594. Lodo 


Austra alasian ’ 11.43711,662 1,67211,826 11,79) 2,025) 1,842 1,747, 1,804 

Cape 131} 266 «257! 249° 299 +88) 219) VE st 
tiver Piate | 346) 537 545) 4°, 517, it 422 40) 

| Other sorts ..) 455) 491 4041 54 OD 497 478 O49 

Total > 614'2.956 3.003)3,115'3,111 3,296 3,030 2,908 2 a5) 25° 

DELIVERIES. 

\ustraiasian . Zoo Lot, 2 1,680 Lage 176. 2,v00 1,5 6 1ie0 1,524 
Cape 113) 254 256) 256 sul 276) z35 2s ’ 
River Plate : 398 6524 54 DOS Ae 474\ 4258 “a 4 
Uther sorts. a 420' 541) 474) 584) 491; 52 457 48 Us 

Total 2,187 2,996) 2,991 | $,120.3,085 3,365 2,976 2,851! 3,0 b=, 508 

Stocks, 3lst Dec. 

Australa4an Zo0 i) sD sz Ss vo: i t “ o* 
Cape 37; Is 12) 1 18 20) (33) a 
River Plate 14 21 & 10 % 20 27 33 l' 
Other sorts 105 70 129) 100) 9? 7s 9 sth bd 
Total 417° 185 225' 213) 218 192 254{ 2 m 


of colonial and River Piate wool during 
the ‘calendar year” show a still greater falling off than those 
for the “season” on account of the insignificant quantities | : 
direct importations at the end of the year. ‘thus the dirt a 
imports of Australian wool to the Continent in November ana 
December were only ? OOO bales, ¢ wwainst 8&o O00 bales. and the 
tota receipts of River Plate woul in the samy period only 
17,000 bales, against 65,000 bales in 1899. The large stocks ' 
colonial are partly due to the held-over wools from the Lond 
November sales, partly to the abandonme nt of the sixth seris 
The decline in the imports of ‘‘ other sorts” 1s exc ‘lusively d 
to mohair, the deliveries were, however, smaller 1D all the 
principal descriptions, and the stocks left at the end of the yea, q 


Imp rts and deliveries 


‘ though not excessive, are above the average 
Shasinadenini — at a ce eetinenet adidas Sanicinaeacan bien eaaascniomiaiamemaoa 
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( ngumption un ae vU niled Kingdom 
consumption is shown in the following: 











0 


nH) 


: Imports o 
Domestic ay t 
Wool, 
Year Clip Alpaca, and Total 
— Estimated, |’ Mt , 
Mohatr. 
‘adele iotendanie intel ‘ 
Lhe. Lbs. Lhs 
1900 a 141,600,000, FS1L,000,000 729 000. 
er) 140,000,000 693,000,000 S38,000 
1898 ceeceeseeseee! L79,000\K00 | 724,000,000 | 863 000.000 
RTs ccbascunanves 134,000 000 | 767,000,000 | 906,000,000 
1 : ..) 136,000,000 | 786,000,000 872,000,000 


ih Se hwartze and Co., 


; 
Lond n, 
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V.—METAL AND COAL TRADES 


THE COAL TRADE. 


the Tro 
di 


Speaking of the coal trade in 1900, 
Review remarks that there can be 


ho 


il has been absolutely phenomenal, 


forthe present, there is much evide1 
Prices have not been the highest « 


- 


nearly touched that limit, and if we mz 
CX] rted coal as 2 criterion, the ave rave 
mpared with two years ago, is no 


r 
6s 6d to 7s per ton, 
hat they have had the most 
trade has ever known. It 


cé 


Coalowners do 


prosper 


has been much 


+} 


\ 


n who are employed in and about our mit 


vi their wages increased 
and 1m some cases even more than 


ule has had its full share of prosperity 


as 
have been materially higher than the range . 
ir or five years, and although a certain prop 
difference has gone in the increased cost of fu 
the returns so far available make j prett 
great shipping trade, of which coal is the | 
as the motive force, has had a much better v 
The Colliery Guardian says that in North 
leries were almost incapable of supplying all 
nents that were made. New pits were sunk, 
opened, and prices went up with marked rapidit 
branch of the coal trade which benetited most. by 
was undoubtedly the steam coal secti The wars 
Africa and China ard the activity of the n 
bined to absorkl the available supply te 
ree up quotations to a height prev isl unknow! 
tos per ton, f.o.b. Tyne, was considered a ver 
figure, and 14s wes the record f that vear 
wever, commenced with the quotation if n 
19s per ton. By the end of January 20s w 
Prices fluctuated between 17s 3d 20s unt 
August, when the strke of the Taff Vale Ra 
ilvsed trade in Sonth Wales and diver 
nnage to the north of England, when quota 
so much as 30s. It is only fair to add very 
tppear to have been placed at that figure. but 2 
mmen price during the strike. The week 
led found figures down again to from 2 
dispute, indeed, would seem to have marked 
period ef high prces, for, as the year wor 
close, quotations steadily dwindled, ard 
l movement of any importance, until the end 
when from 13s 6d to 14s was being pted, 
tion since November, 1898. 
The same journal remarks that the on 
d be referred to as having contributed to th 
ade during last year is the German demand 
For some years now the Hamburg coal in 
watched with a degree of fever a 
wners because of the importance t 
source of outlet. From time to time hav 
ts that the Westphalian coal was rely 
3) coal in most of the large marke G 
who meke these assertions seem 
German industries are going forward w 
ve and expanding movement n 
on may be, and is being, util'se a! 
ree, but et the same time tl] I 
steadily increased in aggregat 
tage of ae ed British coal. 
In Laneashire and York shut ery 
iS years had somew hat weanenhnes 
by competition, decided to a 1 
ral understanding was come to th 
there should be a minimum ad 
's. the general basis on wl Facts. 
ed being about 13s 6d to 14s 
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il r oie ful 
- gy { r 5 1 a lower 
a i ver cures, 
~ wally I 
S \ ’ ‘ 3 id 
i }) was, eo far 
of the most 
i y n the case of Liose 
> ke full advantage of 
t y is a great surprise 
~ Wales, w practice of 
a a very 
’ twelv nths yere Very 
l:sed fer coals in the « pen 
the pits actually worked at a 
nade earlier than wewal, seme 
J for the whole of the twelve months 
o i 3d to 12: \ tle more 
~ i t e 
x d an averay 13s 6d 
1 datal wages and the sed cost 
e taken mté accowumt In some cases, 
diminished outpttt af the pris, consequent 
irning much highet wac han usual 
ng a longer holday, y proprietors 
ad actualy § id the whol elr UpuL 
mentioned, and that when 1] was selling 
Is, and in some metances at 23s per ton, 
a | n to avail themse’ves of the ad 
I 1s s who really benctited the boom 
‘ ind the shipowning co y 
s 5 a consequen { LarkKaiie 
i 1 tie rade ir Janual 4 iva I 
1 | in the average | shipping 
s g with the price a 12s. and 
s at 15s 6d per tor The 4 uined 
es t activity Witl I + viiness 
end of March, whe: Brn 
nd in the course of the ling t 
I coals receded to 14s This loss 
. \ in May, and s lily 4 bned 
1 July, when very good 4S Was ex 
supreme point of activity wa ital i in 
laff Vale Railway rI sed 
pp ng eoals at the > 3. Fora 
he ) very vas vas 
i Corrie ri Tage 
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u ipphes, A rae 
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|. Fons. 











Tons. Tons. £ { £ £ 
Egypt 1,973,790) 2,125,924, 1,907,505) 1,789,60¢ 1,220,863) 1,009,151 
Brazil 791,94;| 068,067) 1,010,108} 802,374} 620,729} 653,125 
Gsibraltar 21 394] 326,828 399,605 307,03) 191,192 215,637 
Malta Hl1892) 419,461) 462,143) 534,975) 250,999) 254,699 
British East Indies 602,008 867.960 658,7 Le 5R7,188| 508.288; 374,802 
Other countries 6,398,362] 6,179,230) 5,211,453, 5,853,787/3,723,300; 3,046,356 
Total $6,103,011)43,111,464 36,562,796 38,606,446 23093250 18,135,562 

Coal, &c , shipped for — | _—__-—— ——_ —_- —__—_ -—— 

the use of steamers | 

engaged inthe foreign | 

trade 4 11.752 316 12.9°9R. 2M 11,964,904 


ENGINEERING TRADES. 

For five years, and with only slight fluctuations, the engi- 
neering trades have been actively engaged. The year 1900 
has not, however, been quite so profitable to manufacturers 
as 1899, when the maximum prices were obtainable without 
that increase in the cost of fuel, material, and labour which 
has since taken place. It is to the economies obtained by 
the full employment of their-works, as much as to high prices, 
that manufacturing:.engimeers have owed their profit, and it 
will be to a lessened demand that a reaction will be due. 
In some branches this'time has already arrived, for, though 
contracts in hand keep most of the works busy, new orders 
are not so abundant as in the spring. There is no longer 
difficulty in obtaining prompt delivery of material. 

Mechanical Engineers continue to be busy in almost every 
branch, but with less favqurable prospects than in January, 
1900. The profits of “the dast few years are not to be 
measured only by prices, ‘but’ by the improved terms and 
conditions which the manufdeturers have been able to obtain. 
The electrical trades have been actively engaged, and there 
are important new developments in view. Electrical haul- 
age, successfully adopted on the tube-tunnel railways in 
London, is being also tried on the older Metropolitan under- 


ground lines, and these will probably lead to the adoption 
of the system on surface railways, especially for suburban 


traffic. Motor cars for the earriage of merchandise on the 
highways are being manufactured in larger numbers, coke 
fuel and steam engines affording the requisite power. Gas 
engines of large power still occupy the attention of engineers. 
It is becoming more and more evident that the heat force of 
coal may be utilised with greater effect in the form of pro- 
ducer-gas than through the medium of steam. The present 
high price of coal has, of course, encouraged such attempts at 
economy. The success for certain purposes of rotary steam 
turbines in lieu of reciprocating engines is a notable event, 
which will have far reaching results. As is usual in active 
times, subsidiary trades which supply the machines and 
plant for those who have direct dealings with the ultimate 
purchasers have shared fully in the prosperity of those who 
depend on them. They will also be the first to feel the 
reaction, which seems already to have begun. 

Locomotives and Rolling Stock.—These trades have been 
continuously active during the past year, and the demands of 
the home railways, added to those from India, the Colonies, 
and South America, have enabled the manufacturers to 
obtain prices. Present engagements alone will keep 
most of the firms busy for the coming year, and they will 
have the advantage of buying materials at i 
There is not much room for novelties. 
heavier trains 


high 


lower rates. 
Increasing traffies and 
call for powerful engines, but within the limits 
imposed by the gauge and fixed structures there is little 
scope for improvement. Larger boilers are, however, avail- 
me cases, and a higher pressure of steam is adopted 

Compound engines have not had the success ex- 
pected by their inventors. 


able in s 
in others. 


The makers of passenger carriazes 
are busy, both for home and export, and many of them are 
supplementing their ordinary output by making tramway 
cars. There has been a scarcity of rolling-stock, especially of 
mineral wagons, on the Northern lines, and builders’ prices 
have lately been 30 per cent. over those of 1897.. There is a 
more than corresponding rise in the rates of wagon hire {or 
those who have to pay separately for the accommoda ‘ion. 
The adoption of automatic couplings is for the present post- 
poned, and compulsory legis!ation will hardly be possible 
till some plan is contrived which involves less alteration to 
existing stock than m: st of the proposed methods require. 
(‘onelusion.—The amendment of the law of Limited Com- 
pamies by the Act of last Session had the immediate result 
of hastening the transfer of many private concerns into joint 


+ : 
stock 


undertakings, so as to escape the 
come into foree this month. 


restrictions which 
While these transfers may be 
legitimate in principle, the majority of those which have been 
introduced during the past six months are over-capitalised i 
t] falling trade are taken into account. Some of 
the largest ventures have failed to obtain the desired response 
from The unfortunate continuance 
South Africa has, by 

the lavish 


1 e 
e TISKS of 


Investors. 


of the war in 
its restrictions of the gold output and 
military expenditure, together 


{ 
— f : 
rate or interest. 


raised the current 
The era of cheap money ceased two years 
ago, and there is not now the same inducement. to investors 
to seek a return for their capital in industrial undertakings. 

Matheson a? i Grant, Lond n. 


| 
| 


| average price for the year 1900 has been within Is 2 


COPPER.—Although the fluctuations in the val 
standard copper during the past year have extended 
range of £10 6s 3d per ton—from £69 3s 9d to £79 10 


TS 


Ss a 


of that for 1899—£73 12s 634d against £73 13s 8d, the ay 
quotation for best selected ingots being £78 &s Od ag 
£76 18s 4d, and for copper cre 13s 1d against 13s 2d per 
This has been largely due to the support given to the » 
by the representatives of the Amalgamated Copper Co: 
of New Jersey, and to their purchases of warrants when 4 
showed signs of weakness. In the months of February and 
March values were driven up from £71 15s to £79 10s by 
difficulty experienced in obtaining warrants to provide for 
sales of three months’ prompt falling due, practically the 
available supply being held by the American operators, Ret) 
copper did not, however, advance to the same extent, An: 
Electrolytic selling £3 per ton below the price realis O1 
standard, with the proviso that it should not be put into t! 
public stocks. This pressure being relieved by the addition of 
large quantities of English standard and some Ame: 
Electrolytic to the stocks, shipments from the United States to 
Europe for the half-year showing an increase of 36,571 ton 
or 673 per ceut.—over the same period of 1899, a decline to 
£70 15s took place by the end of June. For the last six 


4 + 


| months prices have maintained a very uniform level, the varia 


tions being limited to £3 5s per ton. 

The Consumption of copper durng the year 1900 has been 
abnormally large, and shows a great increase over that of th 
previous year. In England the increase has been nearly 21.00) 
tors, and in Germany 15.000, while Italy, Austria and lussia 
have taken 4,000 more from the United States than in [51 
In France it has been 1.200 tons less. The total Enropean 
increase is therefore about 38,500 tons, and it would appear 
from the statistics supplied that American consumption has 
increased 23,500 tons (that of 1899 over 1898 having increased 
52,000 tons), making the total increase of Europe and the 
United States about 62,000 tons. Thisis mainly due to the dev- 
elopment in the use of electricity, especially for traction and 
power purposes. The requirements for ammunition have also 
been exceptionally large ; while the manufacture of sulphide has 
absorbed considerably more copper—5,000 tons more in the 
United States— it being now made to a considerable extent 
in the countries where it is chiefly consumed. Ship-building 
has been very active and locomotive engineers fully employed, 
while general trade has been good. 

Production has increased 18,640 tons, or 7,\, per cent., in 
the United States, and the import into the United States about 
7,500 tons, chiefly from Canada and Mexico, the imports from 
Europe and Chili being practically the same as in 15), 
Supplies to Europe, exclusive of the United States, have 
decreased 690 tons or 3 per cent. The total increase ol 
production on the North American Continent and in the other 
supplies to Kurope is therefore about 25,500 tons. 

The public stocks in England and France have incre ised 
6,918 tons during the twelve months: but if the returns o! 
stocks in the United States at the end of 1809 and 190) 
respectively are correct (and we are advised on the best 
authority that stocks on December 3lst last did net exceed 
15,000 tons), American stocks have decreased 24,605 tons, 
making a total reduction in English, French, and American 
stocks 17,690 tous which represents the extent to which it 
would appear that consumption has exceeded production. 





| 1900. | 1899. | 1808, | 1897. | Iso 








Tons | Tons. Tons Tons ons 
Fine. Fine | Fine. Fine. Fine 


Imports into England eveeseee, 156,185) 135,486 132,177 121,760 125,500 


Do S60 PPRBMCO ..2.cccccesers ERI wes, $2,593) 40,192 37,437, 39,205 36 8 
Total import inte England and France 198 77# 175,680 170,005 160,965 (00,208 
1900. 1899. 1898. 1897 1svt 
Tons Tons Tons Sons Ton 
Fine Fine. Fine. Fine. rine 
Import into Germany ..... *99,000 85,246 85,772 79,403; 63,12 
Export from do .......es.00 00: sveevee | *19,000 20.804 14,957! 12,565 - 
Production of do ve sees | *BS,000 37,676 30,704 29,465 ao 
Consnmpticn of do }*118,000 102,618 101,519 6 BUS Sod 


* Estimated. 


~James Lewis and Son, Live rpool, 


IRON AND STEEL.—The year 1900 was a period o! uD 
certainty and reaction in iron and steel. The late revive 
which may be traced as far back as 1805-6, was pot 
prominently manifest until the second half of the year '~’> 
In 1899 the revival was in full progress, and continued with 
unabated vigonr throughout the greater portion of the first 1! 
of 1900. Thereafter a very deeided change for the worse too® 
place, both in this country and the United States. The ca 

of this is not difficult to discover. During the period we ha 
referred to there was a large and active demand for Iron 46° 
steel, and prices had risen to an extent that had not bee 
witnessed for very many years. Inthe United States prices ros” 
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nearly 100 per cent., but in this country the advance 
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was not 
quite so great. The increase in the volume of production 
h w, : bs : Aleivoi) 
hronghout the world will best illustrate the creat exnansioy 
th! ~ =! ae 4tisioOli 


I 
which took place during the last few vears. 
? 


Production of pig-iron throughout the world in— 
1900. i a 1298, 1897 
Tons, Tons. Tons Tons + 
40,000,000 39,000,000 ... B35 500.000 33,500,000 
The largest increase took place In 1899, and that mainly 
the United States. The output of that year was 13.620.7 
tons, against 11,775,054 tons in 180, and it was in eot 
of the efforts made to sell this inereased quantity that th: 
. : + . 1 aos i ‘ 
serious fall in price took piace. The effeet of th i 


America was quickly felt in this country, but the reaction was 


much slower and less pronounced. This was due to the str 


positl mot coal, which prevented any vreat full, owing to the 
inability of makers to cheapen the cost of production 
It must be borne in mind that, notwithstanding the larg 


increase in, wages which took place in 1890, there was a further 
increase Of 10 to 20 per cent. all round during the vear 1000, 
So far there has been bnt little relief to manufacturers in respect 
of wages, notwithstanding the smart fall in prices. This must 
operate as a check to further reductions, aud it will be s 
considerable time before we can return to minimum pri 
owing to the increased cost to manufacture. 

The important position which the 
occnpies aS a producer of iron and steel, and the 
which her competition is likely to have not only in’ this 
country, but in others, compeis us to give special attention té 
this matter. From time to time we have had to meet and 
fight against. fereign competition, at one time with Belgium 
and later with Germany, but now we are face to face with t 
most powerful and determined competitor of all. The growth 
not only of production, but also of the exports of this great 
rival will be seen from the following figures : 


United States now 


1899, 1898, 1°97 1896 

Tons. Tones Tons Tors 
Production of pig iron ...... 13,620 703 1),773,934 8,619,638 g | 
Exports of irou and steel... 1,026,254... ei 162 717.908 i 


The exports of the United States are for the present mainly 
confined to, pig iron, steel rails, steel ingots, blooms, and tin- 
plate bars, but it is quite likely they will extend their com 
petition into other departments as time goes on, [t remains, 
however, an open question whether, when the lowest prices are 
again reached, America will be able to compete so successfully 
as she now does with our manufacturers. One thing, however, 
is certain, and that is, that our producers will have to spare 
neither time nor money in bringing their machinery and 
methods of manufacture up to date, so as to meet and over- 
come this competition. 


The great increase of 4 million tons in the annual pro- | 


duction of pig iron in America was pretty certain to lead to 


some reaction, and this came just abont the time when the | 


reached its maximum The prodnetion had 


until in April it was over 


about 15 million tons annually. 
] 


outpnt had 
steadily advanced, 
per week, or equal to 


The first signs of the break came towards the end of April, | 


when it was announced by President Gates, of the American 


Steel and Wore Company, that they had decided to make a | 


“ont” 
Si per keg in wire nails. 


of $20 per ton in the price of fencing wire, and 
This belt from the blue quickly 


unsettled trade, and prices steadily receded until the month of | 
November, when there were somesigns of steadiness, caused by the | 


r 


return to moderate prices and lessened production, and d IPI Tig 
the intervening months prices of pig-rron fell from $24 to S14, 
steel billets $35 to $18, and steel rails $35 to $26 This fall 
brought prices very close to those of 1808, and it was this, to 
gether with a reduction of about 100,000 tons in the weekly 
production, which inspired confidence. It was about this 
time that large sales of steel billets, bars, and plates were 
made, and which was so serioualy felt by manufacturers In this 
country. 

The conditions of the trade in the United Kingdom were 
somewhat different from those in America. There was mn 
eXpansion such as was witnessed on the other side of the 
Atlantic, and we estimate the production of pig-iron at about 
*, 900,000 tons, as compared with 9,505,319 tons in 1899, and 
5,817,109 tons in 1898. Not only was the output of ore In this 
country less, but the imports were considerably under those of 
‘Sd9. The figures are as follows: 


190, 1899. 1898 1x2 
Tons Tones 7 ~ ; me + 
ports of ore ... 6,297,873 7,054,578 ... 5,465,390... 9,908,005 


oR: f pige 
It should be borne in mind, however, that 94,282 tons otf pig 


iron were imported from the United States, and this must be 
taken into account in our estimate of the total trade of 19 V0, The 
generally satisfactory conditions throughout a large portion of 
the year, coupled with this restriction of production, naturally 
led to aserious inroad upon the reserve stocks ; and this 
mparted an element of strength, and tended to maintain prices 
in face of the great collapse in America. The stocks of pig 


iron, which were estimated at the beginning of the year at | 


300,000 tons | 
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considerable extent. The exports foreign, coastwise, and by | when we look at the decrease in our exports of rails, but als, || ran 
rail were 331,499 tons, against 311,680 tons in 1899; and the | at the large imports of unwrought steel, all of which must | tir 

local consumption was 964,791 tons, against 968,463 tons in | have interfered with the production of this country. The ox | = for 
1899. The stock, which was 277,040 tons on January lst, | ports of rails were 463,960 tons, as ecmpared with 590,667 ¢ ns | oa £} 
decreased to 134,646 tons by the end of the year, and this was, | in 1599, and 609.403 tons in 1898. The imports of unwro — bel 
with one exception, the smallest ever known in the history of | steel were 179,341 tons, against 77,290 tons ia 1899 and 40.23) || q wl 
the trade. The dealings in warrants were very much affected | tons in 1898. Although the Board of, Trade returns do to 
by the continued absorption of the iron which was in Connal'’s | distinguish the country of origin, there is little doubt b it 4 t| 
store. The stock of warrants, which was about 245.000 tons in | that nearly the whole may be credited to the United States. bet 
January, decreased to 110,000 tons by the end of June; and The tin-plate trade passed through a similar experie: As || 4 dec 
it was about this time it became evident that speculators hid | other departments, but 1t had its own special troubles, oo not . the 
seen their opportunity for an operation which is generally | only had it to contend with the general feeling of reaction, but . ti 

known as “cornering the market.” ‘The price of warrants, | the severe competition of American tin bars, and the serious 4 se 
which had advanced from 663 in January to 77s 10}d by Apri- | fluctuations in tin rendered the situation most trying and 4 qu 
10th, quickly receded under the influence of depressing Ameril | embarrassing. During the first quarter of the year trade was ¥ au 
can advices and *‘ bear” selling, until 63s 6d was reached on | satisfactory, and prices continued their upward course until a ) 
June Sth. It now became evident that warrants were being | coke plates touched 16s to 16s 6d, f.0.b., Wales, but this was the a f 

taken off the market so as to corner the “ bears,” 


and prices 
steadily advanced until 77s $d was p aid on September 17th. 
This was the culmination of the “ bear’ squeeze, and prices 
immediately receded nearly 10s per ton, and remained com- 
paratively steady during October and November. In December 
the price fluctuated between 68s 3d and 59s Sd, and the year 
closed at 61s. The number of furnaces in blast at December 
jlst were 83, against 84 same time IS). 

Aceording to the returns of Messrs R. Feldtmann and 
Xo., the production of hematite pig iren in the West 
Cumberland and B-rrow districts was 1,413,540 tons, as com- 
pared with 1,509,500 tons in 1899, and 1,464,740 tons in 1898, 
The foreign and coastwi e sh ip ments were 609,510 tons, against 
645,137 tons in 1899, and 512,564 tons in 1898. As the stocks 
were reduced from 237,140 tons to 59,290 tons, it will be seen 
that the local trade was in an exceptionally active condition. 
This reduction in stocks was mainly due to the restriction on 
the part of producers, although it appears strange that with 
high prices this should be so, The explanation, however, is to 
be found in the high prices demanded for coke and ore, which, 
together with higher wages, rerdered the cost of production 
exceptionally dear, The best evidence of this is the fact that 
the number of furnaces in blast was reduced from 47 in 
January to 56 by the close of the year. The course of prices 
was upward be ween January and April, fluctuating between 
74s 9d and 8s 10d, but afterwards the price steadily receded, 
until 643 was reached by the end of the year. 

The smaller imports of foreign ores point to a decreased pro- 
duction of steel during last year, and this is contirmed not only 


highest point reached. At this time tin was about £150. a) 4 ar 


ii 
tin-plate bars £7 5s. The reaction in America was quickly felt fl 
in South Wales, and tin bars being offered considerably uniler ‘ al 
home prices, the trade received a serious check, and prices 4 a 
slowly receded, until by the close of the year IC coke plates ; p 
were obt+inable at 145s per box, f.o.b., Wales, a fall of Ss 6d pe Wi 
box from the highest point. At the same time American bars had q t 
heen sold down to £5 per ton, and tin had fallen as low as £1! 13, 4 al 
The demand lately has be-n on the smallest possible scale, and : 
considering the large number of works that aie open, manufac 4 u 
turers have been hard pressed to keep them going. It has been : 
estimated by a good authority that out of the 4&4 mills in 4 
South Wales only 380 are at work; of these, 50 mills are said 3 
to be working large sheets. leaving 330 at work on tin-plates. ’ 
Wo. Fallows and Co., Liverpool. 
TIN.—A metal which from £112 can soar as high as £15), 
, and before the end of the year again touch the lower price, is 
not unnaturally in favour as a speculative medium, and tin : 
embraced these figures 1n last year's fluctuations. Small stocks 
and favourable statistics prepared the way for a rise, but the 
position of the account had much more to do with the course of : 
the mirket than the statistical position, although the stock ; t 


throughout the year remained within manageable dimensions. 
January witnessed a rise from £112to £124, There wasa sharp 
advance in February to £146 10s, and a further one in Mare! 
to £151 10s. When the lower prices were current forward tin 
commanded a premium, but as soon as the value reached £120, 
this ran off, and three months prompts had to be sold at a dis- 
count. This backwardation increased to £10 in February, and 


a ia ear 
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ae 
il 4 ran down to 20s sila in March. In ril and May ti 
- | 3 tions were’ between £140 and £134, with only a small alloway ae : 
oi for the forward prompt, but in June the price was again up ¢ Slihs Sinlalee 4 
| £146. Through July and August it was fairly steady, not: 
ST 4 below £140 — the end of August except for e months { wing 
| 4 which sold down to £136 and £132 10s in the months r 7 y 
e {I 4 to. September witnessed the wide quotations of £155 10s a 
t q (126 for cash, and £133 and £123 10s for three mon ( : 
; ber opened strong, and £156 was paid, but the market \ 2 
is i} 4 declining one, and it was no better than £127 0s at t | 
¢ 4 the month, with forward £5 less. In November 
it 4 to £129 5s, and three months to £128 5s.) Some } 
3 q selling then took place on the notitication of an increas ‘ : 
: quantity of Banca tin in future sales which was n 
2 against this market, especially as regards the { . | . 
Be Straits on the Continent. An advice of additional s ' 
e 3 from the Straits in mid-December caused ho'ders to take frig 
silk aanala Shee was thrown on the market, resulting in fall t 
It 3 £112 cash and £111 15s forward. This cheap tin was readily 
ir ' absorbed ; orders were then sent here for American account, and a 
3 3 a sharp reaction took place, and up to £125 and £124 10s was 
; 3 paid for cash and three months respectively. The closing pri 
was £121 103 for both positions. English tin was largely shipped 
i ; to Russia and Canada, and was maintained at a good margin 
4 above foreign, 
d ’ The stocks of foreign tin here and in Holland, including afloat 
3 to Europe, on December jist, were as follows 
n 1899 1898, 1897 i806, 1s “4 A] : : : 1 wit 
n ¥ fons Tons Tons. Tons. Tons T 3 Tor I + I oft Sxl | tl oe . s E nae 
i 4 l > ... 18,487 ... 15,666 ... 25,131 28,734 OF .44 ‘ } irtie i ot i 
8 The exports of tin from the United Kingdom were as f 
re 4 1900. | 1899 18ys. | 189 Ist 
n 4 | Tons.] tons.| Tons. Tons. Tons. Tons. Tons 7 Ey 
g j English and Fy. reign’?2,500)?1 560) 2:.103 19 4 24,007 2 ; 
' SPELTER,.—This metal had already in 15!) been 
; q reduced in price as to make it comparatively chcap, considering ey NT 
: q the greatly enhanced cost of manufacture, which takes a great VI SHIPBUILDING AND 
deal of fuel. Some upward reaction was therefore uatural from : 
F 4 {20 5s, and by February it was up to £22 10s: with varions \ cs ’ : 
: 3 fluctuations it fell to £19 10s in June. During the last six '! 2 ; Shale 
E months it did not get above this price, buyers holding off, and ¥ See | 
Pe : the market being recently kept back by the weight of astock of 4.4 7 , 
4 American held here. After going down to £18 2s 6ditime- ships ta , 
. ay 
ce i 
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to 29 3,504 tons displacement. The total output of the 
[ | Kingdom for the year was, therefore, 721 vessels of 
1.510.835 tons. These totals are analysed in the tables which 
L criv Ww 
{ i I ns wit these for th past two 
\ ; be seen tl Le lag winched in 1898 and 
1899 y 75,000 ind 26,000 tons, respectively, 
tha l 1900. As regards war vessels, the | 
y rj ) ar s < r 1899 by 100.000 tons. 
The f 1900 was almost entirely composed of steam 
g j } 10 per i utp was imposed 
g y k four wing years (1890 to 
1893 n I 19 pr ent After that period 
he sailing vessels rapidly declined, until in 
1899 sailing tonnage formed less than 0.14 per cent. of the 
outp During 1900 there has been some reeovery, and | 
the pr f ng nnage now stands at 0.7 per cent. 
As reyvai ! rial employed shipbuild purposes | 
in 190 1 that over 99.1 per cent. of the tonnage 
was | el, and less than 0.8 per cent. of iron. The 
iron tonnage is practically mad up f trawlers, and com- 
prises no ¥ mor an 240 ¢ 
Of t ita itput, 1,102,551 steam ns and 6,614 sailing 
i . r 1,109,165 ns 1 all (nearly 77 per cent. ), belong to 
| : { Ur 1 Kingdom. |] nnection it may 
| ited the s, etc., United Kingdom vessels 
dur ng n hown by Lloyd's Register Wreck 
Retu ‘ re 282.000 tons (206.000 steam. 76.000 sail). 
Sa ' y ind colonial owners for the twelve months 
ended N mber, 1900. reached the large total of 677.000 tens 
(562,00 115,000 sail) Oy he other hand, purchases 
I n I i nad | il owners duit hy th Sami period 
amounted 00 (57.000 steam, 12,000 sail). The 
sa Ly g f Un 1 Kingdom would thus 
appear t decreased by about 172,000 tons, while the 
im Mw is increased by 592.000 is. The net increase 
of U1 1 i rd l nnage dur 1900 °s, therefore, about 
220.000 s TI ticure exceeds the similar estimates for 
1 nai 18397 by 3,000 s and 172.000 tons respect’ vely. 
n the estimates for 1898 and 1899 by 107,000 
1 und 95,000 tons respectively. 
Over 25 per cent. of the total output has been buil th 
order of wid « nial shipowners in 1900, as « mpared 
Wi 19 n 1899, 22 r cent. in 1898, and 25 per 


‘ase in 1899, Germany has 
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| this yeal “provided the laneast amount of work for B | 


shipbuilders, 25 vessels of 103,625 ly 7.2 
of the total output) having been bul it f r tha un 
Austri rere id follows with 25 vessels of 80,426 tons. » 
come Holland with 24,403 tons, France with 21.034 ; 


tors, 


T "y 
LONS (near 


th 


The annual shipbuilding statistics 





of -“ Lloyd Reg oT ae 

"1 ’ . = bu © 

during recent years have illustrated the steady " 
to wards the construction of vessels of: large tonnag 02 
1892 37 steamers were launched in the United King add 
4.000 tons and above; in 1895, 50; in 1898, 83: and \ i 
the number has risen to 125, Among these last ar eee 
vessels exceeding 10,000 tons, viz. : (90 
| (208 

Tons \ 

Gross ca | 

Minnehaha 13,403 | Vaderland y } 3 1] wal 
Reni . 12,482 } Zeeland ., % } a i} (2.¢ 
| Suevic..... Seat ; .. 12,482 | Tunisian ree <a 1S 
Commonweal ith 12,007 | Devonian ; ’ i a jj tv 


The largest sailing vessel launched in the 


Umited Kingdom a \| 759 
during 190 was the Nonpareil, 1,982 ? 


tons’ (since lost.) a 





Of the prin 9g shipbuilding centres of ‘the country, New " {| ; 
eastle takes the lead, showing an output’ of 265,142 4a 
then follow order ae (262,596' tons), Sunderland 3 i we 
(244.371 tons), Greenock (181, 635 tons), Middlesbro (144 164 4 . 

ae Hartlepool (140,623 tons), and Beifast (127,058 tor a 
In war ship tonnage the leading ports stand thus :—Barr 3 d 
(27.470 tons), Newcastle (1! ).040 tons), and Glasvow (1 4 } 
tons). q K 

\s regards the movements of the shipbuilding indus ; 
during the course of 1900, ‘Lloyd's Reg ster” revurns ; U 
that spective of war 2 ie the total tennage ‘under 4 
str nin the Umited Kingdom on December 31, 1900, was 4 
less than that under construction twelve ‘months prev ; 
by about 36,000 tons, or 2.7 per cent. Ab’ the. 1899 
1,306,751 tons (1.297.497 steam, 9,254 sail) were being bu 
The returns for the March and June quarters of 1900 showed 
+ reduction of about 43,000 tons, and’ the return for th 4 M. 
September quarter a reduction of about 102;000° tens on th 
December figures. At the end of 1900 1,269,919 tons 


1.256.119 steam, 13.800 sail) were under constru n : 

United Kingdom. The hight figures recorded’ in’ the ys 4 W 
tory of the shipbuilding industry o ms ‘d in December, 1898 4 

when 1,401,087 tons were reported t - under cdnstru ' W 
Compared with these figures, there was st the « of i 


f work in hand to the extent of 13 





75, 77 and 79, | | 
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hig It should be added that the war ship tonnage ae 
tion in the country reached in March, 1900 4 . ee zures for recent years, ' merchant 

than any that has previously bee 2 b i teat ee 

tegister.”” Seven years ago it stood at 95 

ment. In June, 1899, it reached 452.000 tons - 1) tee ¥ 





EE. 


a 1899, 423,000 tons ; and in March, 1900. 454 ae “ ‘ 
oa ‘| it stands at 390,000 ton ” 
a There were built abroad, during the year, 347 
a 602,989 tons, and 325 sailing vessels of 25 

addition to 70 war vessels of 192,000 tons y 


|| Among foreign countries the three leading pla 
the United States of America (333.5 0 a's CO ; ; 

1} (205,000 tons), and France (117,000 tons). = ne A ALIN . past 

Thus the total output of the world during 1900 (e. | two year 

1} war ships) appears to have been about ‘2.304.000 tone — 

|| (2,030,000 steam, 268,000 sail. “Lloyd’s Register” Wy; L unt and 

Returns show that the tonnage of all nationalities total t Wa : Va ; Totals 

broken up, ete., in the course of twelve months an 





By 
a 
ae 
as 
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Prepress ani 
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ae r+ ; 1 

a | 752,000 tons (558,000 steam, 394,000 sail). It y as a Dist: 

4 \| seen that, while the sailing tonnage of the world was red . . 
| by about 126,000 tons during 1900, the steam tonnage was ss) “° (Gross) * Tons . 
i} increased by about 1,678,000 tons. The net iner 

i world’s mercantile t nnage was, therefore, 1.55? Ses A le 

Compared with this net increase for the world. the nes Barrow Mar 
_ ? 


4 ncrease of 220,000 tons, as stated above, for the United King. Beltast 
3 dom is equivalent to 14.2 per cent. In ¢ net - 
the world’s steam tonnage, viz., 1,678,000 tons. the United | Greenock ; ' 9 
Kingdom has shared to the extent of 392.090 tone r 23 4 Hart 
a per cent. Of the new tonn fj 
4 {| United Kingdom has acquired over 48 per cent. _ | Leith 15.25 64 . 











x . ‘ a # i » 7 * i nt “) 
VESSELS LAUNCHED in the Unirep KINGDOM r LOK Middle r re 
1 idlesth: 2 
* % ? ; 
N as . 
Steam Sail. Total, 1 Tota Tota 8 sunderland 
4 i Ve - 
: No N TT 
of a Tons ‘ T s N To S N T ns N T ne j ) f \\ Ta keg + + the 
y Merct ant and other Gross Gross. Gross Gross Gross ‘** Annual pping Review f Mr.J rm Vy { Lor n The 
vessels (not war steal 3em} ‘ nt tran ort f tr } I } 
SHIPS) ...seceeeseeee- (664) 1,432 600] 28) 9871 €92 1,442,471,726.1,416,791 71 7,57 ; e , 
Se a J 5 os oe stores et nave appr mately COT i t DAMME ton 
' 4 E ‘ 
0 Dis Dis is Dis his total includes the t nuage of vessels Inplove for more 
4 } place- piace place piace place thay ’ y = to +-\4 + ; 
aq Warshipsat Govern ment ment ment ahaa ae Man Vag Ss! iriy equa t t il Sté 1 itre 
3 ent yards 4 vycol) : > Ds ‘ 66.901 Q . ) it Germany vybich country ranks next to oul 4 ca 
3 War ships at pri . . : . 
War ps at private tonnage and 1 irly double that of France: In additi n, there 
yards ‘ se ae 63,134 .. 2 63,1514 ‘ 6 ] ro = 
’ — nave bee! 1 large number orf steamers engaged in the con- 
3 Total see es eee 693. 1,500,964 28 9871 (721 1.510.835 761 ! a] »] veyvance oI! i irgoes to the Cape, In July the troubles 
g i 
} cy’ 
3 ne 
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China necessitated the transit of large numbers of troops from 
Europe and India as well as stores and coal to China. A large 
amount of this transport for Foreign Governments was made in 

sritish steamers. Considering the large tonnage employed on 
these long voyages s the fre ight was not affected as might have 
been expeeted, and rather suggests whether we can ever expec 
any great inflation of freights even in war times when such an 
extensive transport for such long distances has been made 
without any +erious influence on freights, 

Outward freights to the East were most favourably affected 
by the de mands of our Government, necessitating their paying 
good rates to the Cape for prompt tonnage, but the advantage 
of these large freights outwards was depreciated by the decline 
in homeward freights from the East and the River Plate, in con- 


sequence of the large number of steamers offering homewards. | 


tates during the year have fluctuated considerably. 
from Wales thev have 
ks 6d to 12s; 


lis Od: 


y. Outwards 
vari d, Port Said 10s to 13s 6d; Genoa, 
Malta, 8s to lls; S:. Vincent (C.V.), 8s to 
Buenos Ayres, 9s 3d to 25s; Cape Town, 22s to 

lombo, 15s to 278s 6d; Aden, 14s to 28s 9d; 
Kong, 22s to 42s 6d. 


3/8 64 . 


previous two years,has been the main support of the freight 
market, and supplied the trade for the larger portion of the free 
tounage throughout the year. The best freights paid were in the 
autumn, and at the same time considerable demand arose from 
the Danube, Black Sea and Azov, which have been very 
disay pointing trades of late years,and in consequence, many stea- 
mers had been attracted elsewhere,making the supply of tonnage 
| limited, and bigh freights were, for a short time, paid. 

| ward rates have fluctuated as widely as those outwards, 
the Danube, 11s to 21s 6d; Sulina, 8s 9d to 20s ; 
to 14s; Azov, 10s 9d to 21s 6¢ 
is 9d ; New Orleans, new charter, 
40s to 62s 6d = Bombay, 12s to 238: 
sis 3d; Burmah, 22s 6d to 


2x8 6d. 
From tie Baltic, Archangel, good rates were paid, varying 
from Archangel, 45s to 65s; Upper Baltic, 35s to 50s ; 
Sundsvall, 27s 6d to 45s. 
Ore treghts have also 
5s 6d to &s od - 


Home- 
From 

Odessa, &3 Od 
Northern States, c.f.o., 3s to 
15s 6d to 2338 9d: Galveston 

jute, 24s 3d to 


Caleutta, 
333 Ud: River Plate, 18s 6d to 


varied considerably, Bilbao to Tyne, 
Benisaf to Rotterdam, 7s 3d to I2s 6d, 

The tonnage taken on time charter for all trades during the 
past year has been unprecedented. The rates paid by our 
Government for transports were 20s per gross register per 












Position unrivalled in London. 
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LANGHAM 
HOTEL, 


Portland Place & Regent Street, 
LONDON, W. 
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Quiet, op nd health: ition in Fas} ible and Cor 
venient k Luby Built na gra el s 95 feet above 
the It nes hig Wale Warn. 

The Hotel contains conve ent Suites of \y rtments for 
bamiulic ind Single Apartments for Gentlemen. 

The Re ept n accomni dati n comprise 5s & Ve stibule 
Lounge, elegant Salle-A-Manger, Reading Room, Draw 
ing Room, separate Writing Rooms for Ladies and 
Gentlemen. Smoking and Billiard Rooms, «e., &e. 

a —— — ——— 
Separate Apartments for Regimental and Private 
Dinners, Wedding Receptions, &c. 
maemasneettiif enscmmemnmeece 
MODERN IMPROVEMENTS. 
MODERATE TARIFF. 
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Homeward the demand for steamers from America. as in the 


| with China. 


Feb. li 


month, and in some cases more, Many charters in 
trades were made for long periods at very remunerative ; ute 
Modern boats have commanded from 7s to Ils Gd per 
according to the trade and length of charter. Charterers 
in many cases adopted the more practical basis of caleylat 
a vessel's value on the dead-weight capacity, rather tha, 
gross tonnage, on which basis rates have varied from 5s t 
Notwithstanding all the fluctuation in freights dur 
year, rates are generally to-day about the same outward 
they were at the commencement of the year with the e: 
of some of the Mediterranean ports. To Buenos Ayres thi 
ward rate is 12s, against %s 6din January last: to C 
17s, against 15s. Homewards rates are higher than at th 
mencement of the year, except from the East and th 
We may hop», therefore, that the coming year may se 
advance similar to what has been experienced in the prey 
two years, when each year op>ned with low rates, but as t 
seasons in the different trades approached, 
advanced. 
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VII—TEXTILES. 
THE COTTON TRADE. 

The cotton industry in 1900 was chiefly remarkable for t 
scarcity of raw American cotton. The crop for the y. 
ending last September was much smaller than that of th« ‘two 
preceding years, which led to a marked shortage, not only 
this country, but also in the States and the Continent. A 
further feature ws the interruption of business in piece g 
And another point of interest was the contin 
decline in the takings of English spun yarns by the Continer 
and the Eastern outlets. With regard to yarns made from 
American cotton, the year was on the whole a satisfactory one 
to spinners. The profits declared show that if there had been 
no shortage of the raw material the gains would have | 
larger than those of 1899. Business, of course, was greatly 
upset in August and September, but the trade got throug! gh the 
crisis fairly well, and at the present time is considered to be in 
a generally healthy condition. The only pvint of moment 
which is of arather serious character is the continued decune in 
the off-take of yarns by the Continent. Previously in the 
Economist we have called attention to the fact that foreign 
countries seem to be producing yarn for their own requirements 
rather than purchasing supplies from us as before. Bol 
yarns have done fairly well throughout the year, but 
profits made have not perhaps been equal to those of 1s") 
Che shipments of yarns in each of the past three years were 


STATUETTE AND BUST 


HER LATE JIRJESTY QUEEN VIGTORI 


Unique Opportunity 
and 
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to City Institutions, 
Masonian Lodges. 


MESSRS. MAPPIN BROTHERS 


(Of 66 Cheapside, E.C. ; 220 Regent St., W.) 


Ward Clubs, 


| 
AVE been fortunate enough to secure the sole rights of reproduct }! 
latest Statuette of Her late Majesty (Jueeb Victoria, which wa ' 

from life by the late Kdward 
Gefiowski, who has a world-wide ' 


reputation, 
the gigan statue of t! QWuee! 
which was exhibited for some time 

the Metropolis,anc is now erected 
in Bombay, forming one 0 
Art statues in India. 

It will be ir to know that 
the original bronze bust, designed 
and modelled from life by Marie 
Geflowski, daughter of the late | 
Geflowski, was to have become the 
property of Her Majesty, and is now 
being duplicated by Mappin 
Brothers, who have the sole rights 

f reproduction in me tals, 

His Majesty The King has e> 
pressed the opinion that “ This is 
the best likeness he remembers eve1 
having seen Owing to the large 
demand for Busts and Statuettes, 
orders are despatched in rotation. 
No one should miss this opportunity 
purchasing a life-like and lasting 
memorial of Her late Majesty Queen 
Victoria. 


¢ 


he having seulptured 


the tinest 


teresting 


BRONZE, £4 4s. 
Height, 7: 





inches. 


PRICES OF SILVER AND GOLD AND LARGER SIZES | 
ON APPLICATION. 


To avoid delay, early application is requested. 
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ya 
BODO .corccccccocccsses coves ni gevneeaseninke e- i 158,299.10 
RED ceaad cosas ons «seeds 9000 00 ; . . 13.3125. 000 


The following is a tab'e of the quotations for middli 
American, 32's twist, 40's weft, and 50's weft : also 60's 
and good fair Egyptian cotton. The yarn prices are 
on dates given of one large spinning of averag: 
American descriptions, and of one spinning in 60's r Evypt 





actual sales 


an 
Mid- 32’ 40s . Gd. Fa 2 
[ate Amer Twist. Weft. Welt. Ezyptian 
1K), d d i i i ; 
January iced 4h} ire 7 * a3 ‘ 
February 2....00... 4% oo 7 7 Si ; 
March iS aan he 8) ae : 
Apr i Guc0 f \ Sz s+ ” : 
Mav 4. ids si ¥ % , 
June L.. 452 7k Ne » 4 ! 
July 6 5s Be Ss 6} ‘ 
August 2 oT 7d a2. j 5 
September 7 ; 64 Sa sj } 
November 2 : A ~ ee ) 144 
December 7.. 5 #5 Siz 34 Ne 7 i. 
Prices marked thus are appro yximate, no business of sutt ‘ aie 


done to test values 

Dealing now with cloth, we find that early in tho year 
there was not very much doing. As soon as the rains in India 
were assured there was decidedly more business, and orders on an 
extensive scale were »vlaced with makers of piece-goods, Of 
course, a good deal of short time was created by the co 
scarcity. Looms were allowed to stand empty o 
altogether the production of calico was “very materially 
lessened, It was not till October that business was again fully 
resumed, and at the present time manufacturers throughout 
Kast and North-East Lancashire may be said to be engaged for 
several weeks to come, at prices which are not considered un 
satisfactory, though the position in weaving is hardly so 
encouraging as in spinning. A featire was the interruption of 
business with China. Shipments were suspended at tle time 
of the commencement of the imbrogiio, but previous sly in the 
year there had been rather large e xpocts ” Shanghai. Just 
lately there has been a partial resumption of business, and 

rrders have been piaced for that country w ak were scarcely 
expected. 


i 
y ot Warps, and 


The following? shows the shipmentsfin each of the past three 
years: ~ 
Yards 
1900 ... + ksdaccmaness ids kee ss pernees §,034.250,600 
FEOD ...crscee +- 00. cesseceeess Ssanecensnae ee » 455.044 
18U8. ° s TiOy yu 


in regard to cotton spinning con Pp inies, "the year has not 
been an unsatisfac tory one, c side ring what the judustry has 


1900. 29 


ry thr vt T"} f ] : . ! 1¢ 
hadt if Lorougn ine tolowlnog tabie shows the total profits 
dec ired DV ia ¢ npanies - 
Canit redit Debit 
4 18 4 h P alan Balance 
' 
£ 
0 4 ‘ Q 41,42 
Rochda ) ‘ > 4 
As! 1 ‘ ” ps 
7 ‘ 44s 
N “i a] £ 
I a etur in 3 i sw was S naies, 
‘ 20, 48d 4 ‘ 2 } it t _ r t ~) cre lit 
baANCE x } baian x + Phe ifham 
‘ 7 | Tres g i ‘ mited 
++ . c = 
vton- I ig pa r Vidham a s t yea 
IO § vy that, thouy t t its 4 a ts arye as 
: 
t rr L5dy, t \ mpare very [av ADLV Ww { suits 
any ot year s sO) We hay t 3 relating to 125 
ipa Ss \ { vevelr niy eig V-Ss . Dalance- 
sheets, and make Known t actual res 3 t eo K- 
taklogs | erag it ired t 3 Cig nty-six 
i 
) mamies 18 2 t i ra tota [x 5 ,ora it 
~ r\t 
ae §$ <a | t t Pair > 4 i ta A type lg 
this as th asut pr Cea y ft vin 5 Da 3 
on ou tiand it w th ~ m this A yy at 4. O 
- ' 
a S41), \ i i VS WI t and 
38es, T Ai, a r¢ pal t | SiX years 
r t 
t 4 Profit Lows 
r ( i £ t iz 
WHO 1} 4 “4 4 
” ~ i 7 4 
184 et 4-4 ; 4.4 
x99 4 ey 44 
189 ~ 4 
130 ' i4 8 - 
LSY it 
RO5 ' j 
Is34 70 
TSO ; 782 
150 ) 424 
TaQ ‘ 1 7 Be 
19 as ‘ 
~~ . 2) FST 
lake 4s + 
Is 
kN 86% 4 
2 64 
LSet 
wR . ; 
T&A4 ¢ 25 (eK ~ 





TO BANKERS, MANAGERS & OTHERS. 


THAT 
NAME 









on a Watch is 
a Guarantee 
that the time- 
keeping isthe 
REST, 


FREE. 
© ILLUSTRATED 
of Watches, 

rs, Jewellery, 

» With ORDER 
IRM, Post Free. 


‘Field’ Watch 

s bas the word 

’ engraved 

e eee dis 
i teed, 


BENSON'S £2 





R=NOWNED 
COLD 


“FIELD” WATCH. 


its Proven Merits. 


Accuracy of Performance and Great Durability are 


INA } os 


Che Cimes 


20 Monthly Payments 


OF £1 5s. EACH, AT CATALOGUE CASH PRICE 


J. WW. BENSON, Ltd., 


62 & 64 LUDGATE HILL, E.C. 





Steam Factory : 


EQUITABLE 


LIFE ASSURANCE 
SOCIETY. 


For every 451,000 which became a Claim in 1900 
the Society paid on the average 2,295. 


x 4 + ; 


SURPLUS OF £1,264,173 


£873,772 
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p 9 48 
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£1.224.979 ee 
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the paid-up share capital, and compares as follows with what 
may be » termed the record year, 1800, and the subsequent nine 
years: 


a £ ead 

1900 . ; Profit 8 7 211884. ; ‘ Loss 0 1 2 

1899 : » aboutl10 0 0} 1893 ‘ : = = lls 9 

Isys a 711 #2]1892 i : 2 611 

1897 o 4 8 OU} 1s9l Profit 0 6 0 

1596 1 4 4/1890 1018 O 
s 112 6 


A portion of the profit was paid in dividends. The balance 
went chiefly towards working off previously existing adverse 
balances. The result is that there are now only three com- 
panies showing adverse balances, which amount in the 
aggregate to £18,267, against nine companies and £45,754 a 
year ago, and eighteen companies and £151,555 two years ago. 


Ten new eotton-spinning mills, with’ 708,000 spindles, started 
work in 1900, and at the close of the vear 


fourteen new mills 
with 10,250,000 Sy indies were 


in course of erection. 


SCOTLAND.- The vear 1900 opened with almost eve ry 
branch of the cotton trade well employed and manufacturers 
doing a remunerative business. This state of matters con 
tinued till well on in the year, but trade has {allen off « 
siderably in many fabrics : 


rics, and the prospects are by no means 
so bril f 


liant for the 
want of work, whilst if any were at a stand in the early par 
of the year it was for want of workers. Grey cloth make 
who are dependent upon calc 


dyers, are extremely 


coming year. Looms are now idle fer 


r 
is, 


0 printers and Turkey red 
y quiet, whilst harness, lenos, musl'n 
eurtains, and fancy muslins have been fairly well employed. 
In the zephyr and fancy coloured weaves, whilst last 

was a most successful 


i season 
li one, 


the present promises to be poor 
and of short duration. Dress fabrics are more in demand. 
en very quiet and depressed thro ughout 
the year, and what with short time and dear coals the profits 


‘ y reduced. It is emt: the worst 
is past, and that the prospects in some directions are brighter 
he Turkey red dye'ng trade, both in 
es been fairly busy for the vreater porti nh 
of the year, although latterly the demand has fallen off con 
siderably. The famine in India and the war in China : 
no doubt accountable for the quietness which has set in. 
In the thread trade we have 


year, with profits something phenomenal. 


again to record a very active | 


are | 


| 
| 
| 
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The last-named sum shows a profit of £8 7s 2d per cent. on 


seem to keep ever in the forefront 
cotton trade, an . their enterprise pe 


of the world. Cotton spinning 


the year, and with a steady demand from 


has 


margins have been remunerative. 


‘ 


the raw material of al 
siderable, and we are still on 
former years. 


prices ¢ 


We take the following from the annual circular 


lia VI es 

Ellison and Co., Liverpool :— 

PARTICULARS of the Propvecrion and Exporr of Cori 
FACTURES and YARNs, with the Quantity left f 1 
CoNSUMPTION and Srock, for Eacu of the Pasr Five \ 
(In 1,000’s of Lbs, Yards, &ce. 

Production 190 1899 1898 

Cotton consumed bs 1,632,207 1,7 74 ) | 

Less wast spinning ... , 77.9 ! “4 1 ° 

Yarn produced ; »» 1,554,275) 1,647,890) 1,¢ i 

Exported in goods and yarn., sy «1,151,100 1,299, st) 

Home consumption and stock i 373,17 sa 20) 4 
Wua itities of Goodsand Yarn — a 

Fxportec 
Piece Goods— White or plain yards 4,711 3,520,015 3,548,097 3,283,8 ; 
Printed or dyed .. 1799.45 1920.43) 1,663,273 1 
Of mixed materials ,, s ) 
Total : : yards 5,034,250 5,440,551 5216491 4,702,004 

Hosiery—Stockings..... doz. pairs 6-0 $ : G04 
: Sundries value & ibd 14 lt si) 

Lace "a 2,671 ' , i 

Sundries unepumerated 8 2,627 sod M t “4 

Yarn Ibs, 158,799! 213.258) 246, $ 

Thread for sewing 602 $0,701 27,1 ‘ l 

Value of Goods and Yarns Exported - 

Value of piece goods 2 > 407 0.7 $7.9] 45,8 

i icy Gaaek ie + 01 4,4 +. } 
on Yarn & 7,743 d, 84 ytd 
” Thre ad a 34 2 HY R 4] 

Total value of all kinds «¢ xported L 69,77 6 ( O4,008 ( ’ 69 

Weight of piece goods, hosiery, &c Ibs 988,700 1,055,700) 1,011 00 re] 
es Yarn and thread a 193,000 Zid. 274,u0 21 UU 

Total weight all kinds exvorted ... .. 1,181,100 1,299.6 1,285,00011 ' 

FLAX AND JUTE TRADES 
In its annual review, the Dundee Advertiser writes :—In 


| 


grades have been 


a li 


of this by 
rmeates into 
been activ: 
‘ IS} 


The fluctuat 


gh iv vel com) t 


Our Scotch makers | reflecting upon the flax industry in the past year, one is brought 





* THE SATURDAY REVIEW,” 3rd November, 1900, says: 


securities yield lamentably low 


rates of interest, it is worth tbe while of 


investors to 


possibilities of Life Assurance.” 


OWNED OF BV BER A. Lo 


GUARANTEED IMMEDIATE INVESTMENTS 


OFFERED BY 


THE MUTUAL LIFE INSURANCE COMPANY - NEW YORK. 


\t any Age, and without Medical Examination, 


hic 


you ma secure the followin 


£1,052 123. Od. deposited 


1. Payment for Life of £35 a year. 
2.—At Death of Investor, a 


for 20 years; or a Cash Payment of £1,000. 


3.A Loan up to £950 during Life. 


ae Sern Investr 


A 


made e Mutual Life, near! 


nie am adv: antages thus off fered may be inferred from the fact 


turn 


tha 


t 


Uy 


‘In times when gilt-edged 


their attention to the 


turn for each 


guaranteed income to a nominee of £65 5s.a year 


of the total payne rit 


ly £106,000,000, over £60,000,000 sterling has been paid to Living Policy-holders. 


Funds Exceed £66,000,000 Sterling. 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 


Established 1843. 


President - RICHARD A. McCURDY. Bankers - 


HEAD OFFICE FOR THE UNITED KINGDOM— 


BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND. 


16, 17 & 18, CORNHILL, LONDON, E.C. 
D. C. HALDEMAN, General Manager. 
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into direct contact with circumstances which within r t } unon that : 





weeks appear to threaten its very existence. The early hive eT tt was t | beyond its 3 
of the year brought a rich harvest of orders fromthe Admiralty | euhetanes.) ol Se ee igota 
|| and War Office for linens, and everything went swimming]\ " antial shar the good ¢ s For 1 ths of the 
through the summer and autumn; but the scene has change Bee et , is 1 : s ty 
|| and there is a hoping against hope that the Government. oute es "1 “e- ; : A 3 ¢ 
|| necessities may be of snch an extent as to lift the price of ' peeve oad Sng Sass One — vn for years. In duck, we 


to the raw material level. Meantime linen and yarns, in relativ: 
value to flax, are disastrously apart. Last season’s crop of ¢! 





2 || as is well known, was a poor one both in weight and quality. |; ’ o : ha 
[= @6 || _‘The year had hardly commenced when the reports from Russia. Arbroat} ee PaeCrees Wer st ted in Dunde 
4 i t ld ofa strong and excited market and of advanci: se a ao oo one , = ; 
| The finer classes were scarcely to be had, and Bejets cy. Se : ; e EG Os Us Cam 
turned the year at £52, rushed upwards, and brought in M are "888 ; wee . 
£35, in May £38, and, after some fluctuations in the interve . oe 7 : es 
ing months, was at £41 in October and £45 in Novembe To- | ne eee : a 
day it oceupies the »innacle for the year. Other of the bett aaa ai Be ee ee ce ee ee eee A 
qualities have risen £10 to £12 per ton, and the car “ Pr Nbedch date areal ao aig fo p 
through of business now is all but impossible, The heavy st Melee tu 4 ee gare ee eT I 2 
of approved flax with which many spinners embarked upon the * heated ca snp esha pe ee oe 
|| year are in most cases exhausted, and in the others :early s inat es ee ee a ne * 
'| ‘A very few bought supplies to cover for a time when the current e ig - and reatened arcity - - 
| season began, and before values rose so much. The great) and mart ar end of tice aia : Phe rey < 
| majority are unfortunately bare of stock, and a loss of £5 pet ; Oe eae 2 oor a ee a 
a 1! ton will not be faced lightly. ; res * tat a I ai ma a goes ts of . ae i | eo i 
The flax and tow yarn began the year auspiciously with pro- 4x on the one hand and yarn and t it ther will 
|| spects unusually bright, and these were realised fully as the | mended by no inconsiderable movement 
|| months passed ; but by and by, as raw materials increased in|) “Values at the end of 1809 and 1900 respectively, are 
| price and stocks of them ran down, the aspect of atfairsaltered, | aya, rca eee ee eT 
|| until flax spinning mills sank from the category of profit- , 
| making concerns, with loss growing every day the heavier as =. 
4 || supplies have to be bought. Through the whole year all were ie — is } 
|| amply employed. There have been occasional spurts in certain a ie aa 
4 | weights and qualities, but there has rarely been a lack of orders 
| for the machinery in motion, Asalready observed, frames have ~ : ne : ' 
| been stopped wholesale, and it will be lucky if the New Year Tow—Molo: ore. : ‘ I 
s ; } 


brings the change that will prevent an addition being made to Novgorod 5 & ( 
r rn > i 
the number. alii. Sih r. 1899 | 








1 s 
In the first part of the year linen manufacturers did not — — an al sd i 
|| know what to do first. So busy were they and so much s flax, grey, per spindle “4 t 5 ees } 
} 5 || harassed from want of weavers that in no end of cases delivery 8 Ys be 
i 4 j . ’ ts s , . 2 4 
: | got behind. The Government was then the prominent buyer in = : ' , 
‘ the heavy quarters of the trade, and that portion had a spell of bs LA ‘ Z 
4 the best and most remunerative work experienced for a long ben inkh dead) <a. 1 7 : : 
4 '| time. Orders for millions upon millions of yards were showered 24 lbs jute cops per it i 
|] ie 
}] } 
. i} ii 
; | tf 
] | 
4 1| 
I 
| | 
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ODS OSS SSSSSSSSOOP OSS ' 


| | Head Office, 81 CORNHILL, E.C. 7. w., LONDON. | | 
| West End Branches, 55 CHARING CROSS, S.W., & 70 BAKER ST., W. 
| q 
| @ | Directors, Trustees, &c. 7 | 
| | STEPHEN SOAMES, Esq., Chairman. CHARLES MORTIMI fie ine eh a ilies 
3 Sin JOHN WHITTAKER ELLIS, Bart., Ald. | WILLIAM LATHAM, I 3 ate RICK WIGAN, Bart 


J. T. FIRBANK, Esq., M.P. EARL OF LICHFIE 1! JOHN EDWARD WOODROFFE, Esq. | 
WALTER R. HOARE, Esq. oy) Seve kemee® Sole 
3 | JOHN HUMPHERY, Esq. | SERaeEes ee dee: tctuary—I AGDEN, 
Fire Manager—W. G. WILKINS. Sub-Fire Managers. 3 7 zie 

4 Secretary CHARLES I 


nearer nt Nl A A ER EE Rtn 
— 


Invested Funds, £3,500,000. Annual Income, £1,000,000. Subscribed Capital, £450,000. | 


' 
FIRE DEPARTMENT.—The Directors are ready tor ce | 
equitable rates, and according to the risk to be pr tected : ‘ ’ i . dmitted by t 
LIFE DEPARTMENT.—AII Claims paid at the expiration of one 
or in ordinary cases on proof of title. : ; ins ; HARLES DARREL! retar 
The published Accounts give the fullest details as to the positior ae } 
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December, 1900. December, 1899. 


Af long flax canvas,No.l,per yard 13jd to 134d 9'd to 0d 
Merchant navy, No.1 94d to 93d st... Sd to Sad ‘ 
ll por 40 in 104 oz hessians . ...... yo . isiatilp Vidto SAd 


45 in 18 oz7 por. DW bagging ...... 
27 in 16 oz 8 por. twilled sacking.. 
45 in 200211 por. DW tar. auling 


23d to Yd 2d to 2d 
24d to 24d 2, d to 2ged 
34d to 3¢8d Sid to 38d 

Reporting upon the Irish linen trade the Belfast Northern 
Whtg writes :—A ready market for tow yarns during the closing | 
months of the year induced spinners to employ every available | 
spindle in their production, and the opportunity was seized 
upon as a means of making old flax stocks lest out longer, the 
price at which new flax was obtainable being far beyond what | 
spinners could afford to pay. 

Prices at the close of 1899 had been gradually advancing, and 
continued to creep upwards during the first three or four 
months of this year, when there was a pause, as tow yarns went | 
back in price about May, and continued declining till Sep- 
tember: a renewed demand then, combined with growing | 
scarcity of material, gave prices another start, and the year | 
closes with enchanced values of, say, 30 per cent. over all descrip- | 
tions, as compared with the quotations of January last. 

The greatly improved demand for linen yarns which set in 
in the autumn of 1899 not only continued. but rapidly developed 
further strevgth in the opening months of 1900, till at the end 
of the first quarter of the year prices had reached a level un- 
touched for long previously. A sudden, almost complete, 
cessation of demand followed. Witathe excention of tow 
yarns, which are in very strong reqnest, and which have recovered 
a portion of the mid-year decline, the last few months have been 
almost the dullest on record. The high cost of production, 
especially in flax, but also in coal and other things, renders it | 
absolutely imperative for spinners to maintain their prices till 
the anxi usly-looked-for demand comes round again. Mean- 
time individual producers have in some cases taken steps of 
their own to diminish production, but no combined action in | 
that direction has taken place. 


The following is about the course of prices during the year : 





Line Wefts. Tow Wefts. | 

40's. . 608 0's. | 1270's. 140’. | 150’s.! 25's :0's 35's  40'e 

gcieiae a ieee ee cos BL eee ker sain } 

} 

1900. edjadijsdisdisdis djs djs djs dis dad} 

Jan. } 44)3 93.3 9/35 10)'4 13,4 8) 4 7h 4 S314 3.4 1b] 
April i 4 6 . 4 é 3s 4 ’ 4 74 5 : A ou tb 
July 4 4 4 4 4 5 4 4 
Oct + 4 aq 4 4 4 ‘ 4 
Dec 4 4 4 ‘ 4 5 4 4 


linens well oversold at fair prices and considerable pressure 
early delivery of goods. 
| tinued to advance, and large orders were placed at full 


independent of orders. 


of affairs would continue for some time. 


| affairs continued up tothe end of the year. notwithstanding 





This year opened with manufacturers of brown power-] 


i0OMm 


Tor i} 


Prices, in sympathy with yarns, cor 


rates 


many manufacturers refusing t By ¢) 


book further ahead. 


end of March there was a decided lull, buyers fearing to fol! 4 


w 


+ 


the rise longer, and buying wasreduced tothe supply of immediate 
wants,but many producers, being oversold fully six months. wer 


After midsummer, however, spinners began to red 
prices of yarn somewhat, particularly tows 
stopped buying for a time, and little new business passe unt) 


T 
\ 


: . Ak ae 
the reaction in the yarn market and the sharp advance in toy Be 


yarn brought out a number of large orders, while the high | 
ruling for flax and cotton have convinced the trade that no 4 
reduction in the cost of production is probable. 
With regard to bleached and finished linens the past yea 

opened with all the departments of the business in a healthier 
and more prosperous condition than had been the case for very 
many years, and with all indications that this satisfactory state 
The market con- 
tinued to rise steadily, and the improvement looked as if we 
were purticipating in the general trade pr sperity of the ki: 
dom. War department requirements helved to keep looms fully 
occupied in England and Scotland, and contribured to the 
general prosperity at that time enjoyed. An unwelcome and 
unlooked-for change took place in Murch. A reaction then set 
in, buying ceased, and values commenced to droop. During 
May, June and July very little fresh business reached Belfast. 
Factories were badly off for orders, and this al ne perhaps 
accounts for the sudden and marked fall in prices which took 
place about that time. Values continued to decline until 
August, when an upward tendency set in, and this state of 


that the amount of business received from the States during the 
autumn wxs very disappointing. 

D. masks and Napkins.—The first fonr months of the year 
these ,oods met with ready sale in all the markets, even at the 
advanced prices. Later on they also suld well in the home and 
colonial trades. Sales to the States were slow and not up to 
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Prices seemed steady, and buyers w: 3 
then convinced in the reality and permanence of the advan 
| prices, 
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The following 1s a statement of our exports of | band ; i 
products for the past three years :— ; t tf many who are || 
. > i 
i Quantity Va ; . ' - nd a present 
(| — . y & r 
1900 1899, 1898 P « 
mi Po > : y worsted 
£ g 
a } Jute yarn ........ Ibs.) 38,688,500; 45,251,2¢ 19. 645.40 {Xs { ; ‘ 4 ( Neg 4 sa , I! Ti! i ind the ; 
3 I anufactrs, yds) ‘73,898,700:213, 264,100 211,062.71 Ms7.4s , , . 4 — cs - "y $ 
a Otherarticles(except 2 : : i ‘ ‘ \ res * 
s bags? ove } eee 76 : ‘ r > : r 
‘ Bagsandsacks doz 2,335,405) 2,129,400) 2,205.11 SS.L1R 493 ¢ ‘ Q , . and 
Linen yarn .. .. 'ba.} 16,861,800) 18,152,400) 17 40 13h 0) ¥ 5 , : ; . ; - a 
Do piece-goods, yds| 154,800, 100j171,274.60 148,004,606 @ 20 Pc i { SES nder itr Cotton 
Threadforsewing,ibs! 1,825,9 OQ} 2,038,100 1,860,604 248.6 : . md W | ' A « . rrv 
Other #rcicles 1,124.9 | ‘ 
| z = , : r Tt Worsted 
; : , ‘ a ; f : ; rere ave 
WOOLLEN TRADES. tar I ty we stu su t vi we are 
: BRADFORD.—Reviews of the textile industry in I f 1 f 
5 || Bra ford district during 1900 will be but sorry readi 9 : ; ae = MSucNns are NOt Making 
especially in comparison with the pleasant things it was pos ' rd f ; ; 
1 ° oc a : *’ ‘ ‘ ' s I a1 - 
sible to say at the end of 1899. Remarkable as the past | \ 
, . - i . ~ 
year has been in the wool trade, it has been no Jesse s ' For p A 3 1 year . 1S rehants 
the spinning and manufacturing department. The beginning ™! nutacturers had ord nG, & y were Kept 
f the year was good, but since then, so far as new ordera , | ur 
in 1900 are concerned, trade has been exceeding)y disappoint vy , Ppev] iT at What wer t 
4 ; ° 2 J . - rt = ’ r i 5 y\Y 4 i + 2 1 1 > 13 a = 4 iv i 
4 | ing sig prohts were made w hen prices went up. but } } . . f c 
a j - 3 st - i ) 
|| some instances they have been more than equalled by th: r < | ‘ r ; 
| reaction. The merchanting section of the trade has not suf pia 
1} I if 


red to nearly the same extent as have those dealing wit] und ther something hk Lona n the nths of Seq 


dick’ 


i - 4 ‘ har and @) r '} r, in the ° h market had 
the raw article and te ps. In many cases mer hanting } 1s "eae . ‘ a : - ns Fr : a had 





| =o8 a) am - 
: : re. Cee et ae 1 1 off . bex g N “ gs took 
| bought heavily in the latter half of 1899. and as yalues : 
1 Sa : r, and \w mater aving 
|| the last month or two of that year went up by leaps and bout wy , ster ix n 
} : 7 . a, ‘ \ , v , 2 I 
|| they reaped a handsome profit on that for which they had eon ra Manufacturers 1 red 1 lers, and thos 
} 4 Mm . , : : | 
| tracted. Then they held their hands, and the heavy fall in who ade r ntracts at t] beg nning November have 
|| values has not hit them generally to the extent some might Treason to congratulate thems ee ee Sco tata 
|| be led to imagine. The price of Botany f course, ki 1 had L I f ir is |] j 
|| the trade in that class of article, and business has been more fa ring ir, and : rity. ¢ 
|| in materials of a lower quality, in substitution for the finest . decline is put at anything f1 ) per et , 
3 ‘ ° aA : ; 
The ag.tation against the weighting of worsted stings is W tur Taiien 
5 |} among the incidents of the year which should be mentioned quite back to t price of a ir ag nsequi of the 
here. These goods are sold by weight, and f ' enhar 1 va f that mater 
the practice of we ghting them } \ the iddit : f TT ere was a verv marked d md values f varna urng 
] f zi ' I hk } ¢ - } 7 Stn 9 +} ad ; nttas half 
oride of zinc, ete., by the dyers, has grown to such an the rse velve } 4 
A Perfected System, nbini the Latest Re 
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AUTHORISED CAPITAL - - £100,000. | 
British Natural-Premium 
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CHI 


56 LUDGATE HILL, LONDON, E.C. 





t. MANCHESTER 1 Clarence ‘treet 
SHEFFIELD 
BELFAST 1 


GLASGOW . - (36 Argyle arcade), 30 Buchanan stre¢ 
NEWCASTLE 7 Side. 
LIVERPOOL. - 21 Dale street, 


Perusal is invited of the Prospectus of the Associatiol Whi 


i j ired wu liberal terms of remuneration. 
Active and responsible Representatives required upon er 
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especially a great amount of 


$11 


machinery had been standing. 
Once the fall in values « 


mmenced contidence was completely 
and there was no speculation. People would not 
believe that low-water mark had been touched, and they waited 
in the hope that by doing so they would be able to secure 
some greater advantage. It is only quite recently that a move 
ment has been experienced, and even as the year closes 
spinners find it difficult to secure prices which leave a re- 
spectable profit, though the value of the top has come down 
so considerably. One of the difficulties experienced by 
spinner in the last twelve 


4 
t 


the 
months has been in regard to con 
racis placed when rates were at a high point, and in the 
Botany department especially there has been a lot of trouble 
about the obtaining of particulars after the values had gone 
down to a material extent. So far as volume is concerned 
there has been a good business in the cross-bred yarns. There 
has been only a very small margin of profit, however, though 
their case has been better than some of those in the fine trade, 
who have run at a loss, finding that less expensive than t 


Leeds Mercury. 


DEWSBURY.--In Dewsbury, Mirfield, Ravensthorpe, 
Farlsheaton, and Thornhill, trade was fairly good in 1900, 
though somewhat irregular. The manufacture of heavy cloths 


yall 


stop altogether. 


» 


such as pilots and | 


yeavers, which gives this area and that 
north and north-west the name of the heavy woollen district 
has long ag 


» ceased to be anything like a leading industry, 
and in its place fabrics are 
and, to a less extent, the S 


\ 


pre duce d like those of Hu Ldk rstield 
south of Scotland, where tweeds 
form the staple. A special feature has been the vast output 
from the looms and dye-houses of khaki cloth for the tr Ops 
in South Africa. The fabrics first manufactured for the War 
Office came from another neighbourhood altogether, and were 
soon found to be unsuitable, for not only did they 


mtain a large 
admixture of 


tton, and therefore cause the wearers to quickly 
feel every change of temperature, but had not tl 


le Necessary 
Recourse was therefore had by the 
military authorities in London to Yorkshire woollen manufac- 
turers, and no difficulty was found in providing what was 
required. Firms in this town and district secured a good 
share of the contracts given out, and it is satisfactory to note 
that the “khaki” proved eminently satisfactory. The over- 
coating trade proved bad, and it still remains in that condition, 


Wwear-resisting qualities. 
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the reason being the mildness of the season. Tu S 
American and Canadian merchants bought with modera 
dom. On the whole, business has not been as good as 
in 1899, and the last half of the twelve months may 
scribed as dull. In blankets, the Government placed 
contracts for sovereign-greys, browns, and whites, part 


he former, and large purchases of East India w 
ty Tew thousand 
have been kept steadily going, a large proportion t 


portion being 
well employed.—Leeds Mercury. 


HALIFAX.—Employers of labour 


in the neigh} 
of Halifax generally speak very despondingly of 
year’s trade. It is some time since there was such g 
depression, and a few manufacturers say they can 
no period equal to it for unprofitable bus:ness. In 
industry the high prices obtainable for som: ris 


opening of the year soon fell away, and aft 
became extremely harassing, and, 1 


trous. Merinos have suffered most 


per lb. at the best, have been down at ls. 6d., and 40 
breds have wavered between ls. ld. and 93d. In 
grown wools business has been most unsatisfactory, at 
n price ranging from ld. to 23d. per lb. Indeed, th 


; } ] 13 
the blackest men engaged in the wool business can reea 


[t is plain that only at a low level of prices, sf 
legitimate trading demand, can any good be done by 


in the wool trade in face of the increasing rivalry ab: 


Nothing brilliant has been experienced in the ordinary w 


trade of the district, and had it not been for the placing 
f some large contracts for khaki, the local manufacturers 
would have had a bad time. Sowerby Bridge and Luddenden 
foot firms who had big Government contracts placed con 
sion work in half a score or more f 
great deal. 


? 


~ 


At present the woollen trade is brisk. Machinery 


in the worsted trade has been barely half employed. The chief 


reason assigned is over-speculation. 
with large stocks of manufactured goods. 


g In regard to worsted 
varn, the ex} rience has been the Opposite of that of lt 


{ 


Prices have never ceased to fall, buyers refusing, except for 


bags « 
their actual requirements, to purchase at any point. — l 
present price has almost reached the lowest rec rded figur 
vet no sales of any moment have resulted. 


circumstance is that at the end of 1899, when prices Ww 
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ee ee - £647,498 ASSETS (31st December, 1899) se £2,373,276 
CLAIMS PAID OVER FOURTEEN MILLIONS STERLING 
LIFE DEPARTMENT. 
IMPORTANT ADVANTAGES. 
1 Excep S S 7. Unconditional Whole-World Poli Fr 
I sofa Mutual S ty, without any Liability. Premium. 
l aro Pao) e , 14 
i =) ses Q \ ite Non-Fot ab P 3. 
i I al } 
D 1} ‘ , 9. Guaranteed Surrender Val 
t S Risks ] 


The Valuation at 3ist December, 1899, showed 


10. Moderate Rates of Pr 


rremilum, 


INCREASED PROFITS, INCREASED INCOME, INCREASED FUNDS 


REDUCED EXPENSE RATE. 


FIRE INSURANCES granted at M 


av derate Rates. 


APPLICATIONS FOR 


Liberal Conditions. Prompt Settlement of Claims. 


AGENCIES INVITED. 


SAML. J. PIPKIN, General Manager. 





» be made for their production, and a few L | 


Tactories, easing matters a 


Many conclude the year 


A further serious 
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| abn rmally high, the whole trade held st 


and the great fall has meant losses to alm ; 
& n Manchester Guardian. = 
4 HUDDERSFIELD.—Three inf stand 
4 || minently as having adversely affe ithe Hudd 
3 trade during the year now closing. Fir . 
3 \| uncertainty regarding the pri LW 
4 pl vented unrestricted trade on a pr per 
3 " Sp nsible, towards the close of 189 ) for crea 
q speculative buying. In the second instance the gt 
s li f manufactured cloth—mos 1 in 5 vn 
s blacks, blues, and plain grey or bn 
3 buying alluded to, | ud the sul ; i 
a the merchants and retailers, and warehouses genera . re 
SS 1! glutted with cloth bought at a hig | ; 
5 W created yt id afi ‘\ i . 8s 
gnation,’ which many bus 
4 rvely brought abo by Jax rms v1 ‘ 
y dit. Just now re W { 
f say, a one mo! cred VS i 
\ nths’ credit now it y Bar ; 
4 ' 4 i W Tithe! d I 
7 considerable difficulty in persuading mercha 
4 ne } eces ordered by them a Tine h oir rates ly 
4 was raised the whole vexed question d 
4 tracts, a practice which it is alleged ha 
4 lowing in the Huddersfield distret. J 
4 has been the exceptionally mild weather, wh 
upset all calculations made for the disposal of 
The trade of the Hudderstield district, as is wv 
n fancy worsteds and cheap and ve-looking 
and in this connection the mills up the Colne Va ey \ 
a fairly good year. Those manufacturers, | wever, 
a speciality of plain goods have only been em] 1 
extent of half and two-thirds of the capacity 
ments. It is an interesting e'reumstance to not 
1} the end of 1899 the price of wool went up 50 ] 
it has dropped exactly that amount this vear. 1 eff 
he violent fluctuation is that many firms will 1] it 
they have not lost more than they pr fited the pre 
Leeds Mercury. j 
KIDDERMINSTER.—Although in the ye 
have been disturbing factors, from the war in par 
carpet trade has well held its own, and 1] ugh thet may I 
} if 
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Actuary and Secretary. 
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level of two years ago. For the most part, therefore, work 
has been done at a fine margin of profit, and it is doubtful 
whether balance-sheets will afford much satisfaction, The 
considerable number of failures which have taken place in the 
‘ndusiry is also a significant fact. Worsted coating manu- 
facturers have suffered more than their fellows in the other 
branch. Ali are agreed that for them it has been a most 
unsatisfactory year; some are disposed to say that it is the 
worst they can recall. When wool began to rise, worsteds, 
like woollens, experienced quite a boom; large orders were 
placed, but the demands of consumers warré nted no such 
urgency, and the result has been that retailers since then have 
been more or less overstocked. This sluggishness of the 
market for worsteds is ascribed in some measure to the war, 
which, unt] a couple of months ago, practically closed the 
South African trade, whilst it injuriously affected business at 
home. Recently some fair orders have been received from 
Capetown. Generally speaking, there has been little more 
than a hand-to-mouth demand. Meanwhile, no decrease in 
the power of production has taken place. It need not be 
added that under these circumstances worsted coating manu- 
facturers have found it difficult to keep looms going. The pro- 
duct.on of woollens, despite the slackening since the feverish 
spurt at the beginning of the year, has been fairly large, and 
unt] three or four months ago the demand was steady. Since 
then business has been difficult to do. 

The ready-made clothing trade experienced an unusual 
spurt at the beginning of the year. Retailers anticipated a 
large demand, and desired to possess sufficient stocks to meet 
it. They were prompted by the expectation that, owing to 
the high price of wool, piece goods would become dearer. The 
provision they made was mostly for spring, and their greater 
caution in relation to winter requirements suggested that 
expectations had not been very fully realised. The production 
has, perhaps, been larger than it was in 1899. But considering 
the activity of the industrial fields, and the comparatively 
large spending power of the working classes, ready-mades 
ought to have sold better than they have done. 
suggested for sales having been less is the increased sum now 
spent by working people on recreation, pleasure trips in the 
summer, and the like. The shipping branch has not developed 
much during the year. Rather larger consignments have been 


made to the Australian markets, and a fair business has re- | 


cently been done with the Cape. Otherwise export has not 





One reason ! 


Se 


bulked very large. The profits of producers have depen 


in large measure on how cloth was purchased during the ¥ 
boom. Taken as a whole, the year cannot be said t 
been a very prosperous one for employers, but work 
have not fared badly.—Leeds Mercury. 

ROCHDALE.—In reviewing the Rochdale flann 
for the past year, we find that the manufacturers are in 
favourable position in comparison with that which the 
pied up to eighteen months ago. For over twenty vear 
the end of each season, they have had left their ha 
moderate stocks, and merchants, aware of the fact. drj 
out orders just as they needed the flanne] apply 
drapers, thus avoiding large stocks themselves. The in 
demand for flannel during the last eighteen months be 
Government and merchants not only cleared out the 
facturers’ stocks, but have kept them busy ever since workine 
to order. The result is that their stocks are now very lich+ 
and some have orders yet on hand. There has been a ]y!) 3: 
the trade for the last few months, but this is attributable +o 
the mildness of the weather. The manufacturers expec: 
far as they can judge from the present healthy state f the 
flannel trade, that a fair demand will take place during ni ar 
year. 

EXPORTS OF MANUFACTURES AND YARNS 
FROM THE UNITED KINGDOM.—Messrs Helmut} 
Schwartze and Co. give the following condensed statement 
of our exports of woollen manufactures and yarns, The figures 
represent millions of £ and decimals :— , = 


iy n3 
dia) 


1900.'1893. ISOs 11897.) 1896, 1895 
To Germany and Holland.. 


44 48/45/47) 55 SL. 44) a4! woliso 
France ani Belgium 28;| 28; 28) 28] 33! 33; 35 42 S| 48 
United States ; IZ; 22) 11} 34) 8S) CS} 16) 48h « ; 
Australia and Canada 28 24!) 23] 22) 22d 19s ret V6 +7 
India, China and Japan 17) 1°4 ] ll asi 231 Bl Pa 7) 24 
Other countries, &c... $8 89) 83) 84) 93 90) 76) 95) 74! 8B 
Total exports 20S 21°56 | 20°2' 226/245 27 200) 269 29-1 3x0 


Tne total value is slightly more, the quantity probably 
slightly less, thus showing that the declared vaiues were on the 


whole higher than in 1899. The figures are fairly satisfactory 


iy, 


considering that there was no increase to the United State 


Aves 


| Germany took a smaller quantity of worsted yarns, but there 


| was an important increase in the exports of manufactures t 
Australia, Canada, South America and Japan. 
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HEAD OFFICE : 


79 PALL MALL, LONDON, 8S.W. 


NEW FEATURE FOR i901. 


DEBENTURE POLICY WITH ALL BENEFITS 
ABSOLUTELY GUARANTEED. 


Premiums for Insurance of £1,000 at Age 30: 








Payable throughout life 


‘ ; ‘ | £26 10 10 
5 Limited Payments - oe - os ¥% - | 4 10 0 
20 Limited Payments es os és ss | 36 7 6 








Securing Annuity of &SO for 20 years from the date of the 
Death of Assured, and payment of 41,000 at expiration 
of that period. 


The following are Specimens of the Surrender Values | 


which would be payable. 


At the date of Death of the Life Assured £1,300 
At the expiration of 5 years thereafter| 1,240 
és vs a ” | 1,175 
i ‘ ew i | 1,095 


t 3 f Any : ind any Special Term will be quoted 
1 











THE 


& Life Insurance Co. 


Established at York, 1824, and empowered by Act of Parliament. 
CAPITAL: —Authorised, £1,000,000; Subscribed, £500,000. 
ACCUMULATED FUND, £1,259,426. 

ANNUAL INCOME £281,843. 


This Company has been established more than 75 years 
therefore elapsed to test the soundness of the principles 
, been conducted. 


Ample time has 
upon which it has 


LIFE DEPARTMENT. 

In this department, in addition to the advantages of low rates ard general 
liberality of Conditions, the following special benesits are now applicable to the 
Company's policies. 

IMMEDIATE PAYMENT OF CLAIMS. 
WORLD-WIDE FREEDOM OF TRAVEL after the first year. 
POLICIES INDISPUTABLE. 
POLICIES KEPT IN FORCE FOR TWELVE MONTRS, with right of 
revival without fresh proof of health. 
FULL SURRENDER VALUE AUTOMATICALLY PLACED TO 
ASSURED'S CREDIT. 
FIXED AND LIBERAL SURRENDER VALUES. 
PAID-UP POLICIES on an equally liberal scale. 

FOUR-FIFTHS, OR EIGHTY PER CENT., of the Profits on the Part 

pating Policies are divided amongst the Policy-holders every Ave years 


FIRE INSURANCES 
Effected by this Company on the most moderate Terms, according to the 
nature of the Risks. 
For Private Dwelling-houses, built of Brick or Stone, and 
Tiled or Slated, the Premium is ses towene aoa . 1s. 6d. per Cent 
For Household furniture, including Wearing Apparel, China, 

Glass, Musical Instruments, and Pictures, therein ; 9s.0d. ,, 
Mercantile and Special Risks. Shops, Warehouses, Mills and Manufactories, 
at reasonable rates of premium, according to the hazard 

Insurances for SEVEN years will be charged the Premium for SIX years 

Loss or Damage caused by Lightning, and by Explosion of Illuminating G&s 
or of Boilers used for domestic purposes within the building to wh.ch 
policy extends, covered by this Company's policies, 


FARMING STOCK INSURANCES receive Special Attention. 


I tten 


ACCIDENT DEPARTMENT : 

Employers’ Liability:—Policies issued covering full liability under 1 
Workmen's Compensation Acts, 1897 and 1900; The Employers’ Liability 
Act, 1830, and The Common Law. 

Personal Accident Insurance: 


i ite rates 


The 


Policies ssued conferring full benet 


SURVEYS MADE FREE OF EXPENSE. 
No Charge made tor Stamps or Policies. 
Prospectuses, Proposat Forms, and every information may be obtain 
from the CoMPANY’'S OFFICES, OR FROM ANY OF ITS AGENTS. 
London Office: 3 Bank Buildings, Princes street.—Jas. HAMIL 
Head Office: York.—J. A. CUNNINGaAM: 


on, Res. See 


, General Manager. 
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T 
DATES. 
Dant t 
Me 
per load 
1845-50 | 71 @ SI 
IS85—1 Jan.) 40 80 
| 1S86—1 Jan.; 30 80 
18S8S7—1 Jan.; 30 50 
ISSS—1 Jan. 30 SO 
18SS9—l1 Jan.) 40 SO 
1S90—1 Jan. 35 70 
| 1891—-1 Jan.| 40 75 
1892—1 Jan., 40 70 
| 1898—1 Jan.! 30 70 
1 1894—1 Jan.! 25 50 
' 
1895—1 Jan. 30 65 
| 
| 18968—1 Jan.| 40 70 
i 
1S97—1 Jan.) 45 90 
| 1898—1 Jan.| 36 76 
1 July, 48 93 
| 1899—1 Jan.) 40 SO 
l July AO TO 
| }{900—1 Jan.) 50 80 
1 Feb.) 60 80 
1 Mar; 60 SO 
1 Apt.) 60 80 
1 May 60 &0 
1 June) 62/6 85 
l July! 65 40 
1 Aug. 65 85 
1 Sept) 45 75 
1 Oct €0 80 
lL Nov Dd V7 
L De 7/6 5 
1S0 1 Jan 60 $26 


4| 1901 


41 
DATES. 
Upla ivy 
Mid M 
adiiny 
1845-50 ot 


1 Jan 34 
1 July 34 
Ll Jan 36 
1 July 3% 
1 Jan 4~ 
1 Feb 4+ 
1 Mar 5 5, 


l Sept 52 
1 Oct. 64 
l Nov 5. 
1 Dee 
l 


Jan...,' § 


} ipiaihaipgnimanimmepimes 


a 





105 


l 

1 
105 126 

‘ 

i 
110 ] 


110 1 
L10 L! 
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120 1: 


(il.) RAW MATERIALS.—Continued 


2y 30 
TALLOW LEATH 

- a English 
( dian E ea Butts 
Yel I oe Ss. o 2 «) 
per load vt wt per Ib 
8 8 s s d d 
65 @ 71 44 13 (@, 23 
70 3105 || 35/3 41/6 19 33 
dD 100 | 26/3 35 7 33 
50 90 27 31 16 33 
60 80 || 26/3 32 15 33 
90 110 || 34,6 33/6 14 33 
97/6 115 || 27 33/6 14 


735 110 27 39 14 


>| 28/3 (26 
5 | 29/9 128 
»| 31/3 

»1 31/3 
30 | 29/ 
10 | 28/3 28 


23)! 
U 


»F 
=-J 


> | 24/¢ 
5 | 26/9 
- 


3 
20 13 


110 125 | 26/9 26, 
90 100 | 26/ 26 
£O 100 | 26/ 27 
G0 100 | 27/6 27! 


S7/6 105 | 27/6 


(V.) MANCHESTER 


. 6 
Gd. Fr 
45 >| 3 2 44 
1 Oom. 
No. 1 
1 » 
oa ore 
33 | 2 31 
“y 3x3 
7 1 > “7 
iJ i - "6 3a 
ae | R72 ; 
4 | a5; 45 
‘ | > 
oN | 3s 45 
. ‘ yy 
Ss | t4 ot 
ys | 4.2 5 
; 


29/3 31 


» 31/), 13 
29/630/6 13 


26/3 28 


25/628/9 


75 =: 100 |; 27/9 43 l4 
60 100 || 27/9 45 12 
726 95 | 29/9 48 12 
92/6 115 23 45 12 
Astrin. 
Mutton 
72,56 100} 23 (21 236) 16 
' 
60 80] 20/9 216 22 16 
70 90 | 21/6 216226 16 
78 90 || 23 (23 24/6) 16 
110 25 || 21/6 |21 23/6) 16 
10 25 | 23/9 25/627/6 
i 


l 

28\| 1 
30. I 
] 


29/6 1: 


27/3) 13 
LS 
ae] || 13 


28 13 

28/6 13 

28/6 13 
l 


» 
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MARKETS. 
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~~ 


6 2 
6x 3 
633 ; 
7 3 
5 3 
Ss 4 
St } 
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pa Peo PP PE 


** e 2.8 6% 48 
Ww we 


Sh WwW oe 


~ 
~~ 


45 465 
Raw Corron YARN ( TON 
Printers’ 
ind = Surat Per Mule No 26 in. 66 
Dholl nam 40, Fair, Reed 
alr Fair. buco znd 29 vards, 
Fair Quality 4 lbs 2 028 
ib.) per lb per Ib 
i d { d s a 
Os | 5s 8} 93 4 7} 
i 
Gis; 44 | 6} 93 3 104 
ts ote og os 4 13 
og 3 {6 5% Se 4 ls 
D4 3t8 54 Sj 4 0 
D8 4, | 6 9h 4 lh 
16 4 16 6% 4 4 1h 
14 ors D4 Ys 4 0 
42 | 4. Ss 3 9 
nf | 82 5; St 3 104 
42 3s 4. 7 >; 6 
3 24 3 63 QO 


104 
0 
0 


11 


19 CN 


“a9 


ws ~_— an. 
— eel © 


Shrtngs, 40 





THE ECONOMIST, COMMERCIAL HISTORY & REVIEW OF 1900, Ry 


WHOLESALE PRICES or COMMODITIES, waryry 1x LONDON anp MANCHESTER 


(1V.) METALS 


32 33 34 35 36 37 
SALTP’TRE ASHES. COPPER IRON. LEAD. 


English | Canadian,, Tough) British Swedish English 
Retined Pear). Cake. Bars. Bars. Pig. 
per cwt. per cwt. per ton. per ton. per ton.) per ton 
8 . 5 £ x + + 
26 @ 28 3l : ee 8 118 17h | 
22/6 =| 29 53 6 = 11} 
21/9 4] 44 53; — 128 
21 476 42? 5 ~- 1234 | 
| 21/44 456 S04 58 -- l5ix 
| 21/44 38 783 og) — 13} 
| 21/9 33. | 56} S$, 1038 14%, 
| 21/9 42 584 ig 9} 13g | 
| 213 45 | 48} 68 Si lA 
20 103 45 51 63 S4 104 
21/6 | 43 46} 6 8 9:5 | 
} | 
229 | 38/9 434 6 73 | 95 | 
i \ j 
21/6 || 37/6 453 6} Si hs 
| ° t 
219 | 3t | 523 65 94 11 | 
| 90 | 37 504 64 9 123 
| 20 | 34 | 532 64 8} 133 
20/9 33 341 59 6s 9; 13:5 
20/6 21/6} 31 803 7 10 144 
20/6 21/6} 32 | 75 9h, 124 162 | 
20/6 21/6| 34 75} 94; 124; 162 | 
20/6 21/6) 34 774 94 13 | 16g | 
| ‘ } ° | | 
20/6 21/! 34 80 93 oa ly } 
120/6 21/6 3 Si lt 13 we 
20/6 216) 34 77 10, | 13 | Lig | 
\ ( 
20/6 21/6; 33 764 LU is | 173 
20/6 24/6 <2 76? 10g 13 | 18s | 
206 2 /6 33 774 93 13 17iz | 
20/6 21/6 3! 764 33) 13 18 | 
20,6 2: /« 33 755 95 | 124 7a | 
2062 |b 33 | Tdi sa 125) 17k | 
20/6 216 ao. 1 37 7% 104 16% | 
(VL) BANK 
47 43 49 50 51 
CLOTHS. BANK NOTRE CIRCULATION 


Gold end 


| Country Bank of 


in. 66 leed tank of | Banks. England | 
yards England Great Total. Discount | 
S lbs 12 oz Britain. liate. 
Mins. | Mins. Mins. per ann | 
ses dai t £ £ # \ 
810 | 204 103 307 33 | 
7 441 O51 92 | 343 5 | 
7 6 24°5 93 30°5 4 
7 4 248 89 33°7 1. 
7 = 24'8 S4 bed 2 4 
79 24°4 85 32°9 § | 
S$ li 24°7 85 33:2 6 | 
8 14 251 a3 34:3 a 
7 9 257 90 347 an 
7 105 249 92 35°1 3 | 
7 4 25°7 85 34-2 . 
} 
§ 0 259 $7 46 2 1 
7 «0 26°5 90 35°5 2 | 
6 14 267 89 39°6 4 
6 O 2374 §'1 36°2 3 2 
6 3 28'3 9°3 37°6 ) a ] 
6 33 27°8 94 37:2 4 | 2 
6 84 29:1 96 337 3s. i 
7 10 23'°3 a) 37°9 6 
8 2 24 SY 3i'3 4 
Sv 23°4 SD 36°9 4 | 
8 3 218 86 38 t 
8g 3 30°2 S’0 39 4 4 
7 9 245 9°3 33 a... 4 
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3a 
30°: 
42'1 
39> 
36'0 
35°'1 
32:3 
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33°6 
310 
35°4 
35°0 
32°4 
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6,222,835 
10.79 s, Lig lt 
+501 YS 8,550,893 
16,24! 23,464,700 
745,261 197 
8.977 27 932.210 
50,97 2,05] 28,437 ,98 
493 S15 28,397,500 
833,095 3 S000 in! ZS 187,41 
00, 294,000 Out! 28,326,720 
129.40 167.000 int 23 
$3,721,651 5,000 in! 29, 
2,184,501 63,000 ou | 2Y, 
1,915,934 139,000 out! 29,3 
32,6684" 40,000 in) 29 032,765 
2,286,512 AS O00 in BO 211,459 
32,524, bet 13,000 in) %9.755,850 
33,331,420 1,076 WOU in! 29,349,370 | 
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THE ECONOMIST. 


ed from the preceding Tal 
The construction is as f 
t heures are Cal ilat | Tt 
ly arisen in the mod f 
imade to a u form au 
introduced by the la 


is it cannot allow for the r 
l Number than J 
ris, m1 lul 
iv atl 
DATES 
July 
Jan 
Jan 
Jan. 
lan 
Jar 
J tli 
Jan, 
lan 
Jan 


DATES 


July 
lan 
Jan 
Jan 
J inh 
Jan 
Jan 
Jan 
| in 


Jan. 
July 
jan. 
July 
dan 
July 
Jan 
duly 
Jan 


C 


departments, Deposits, Bank Securit 
Discount in each week in 1900 


a& neasure UnCdULY 


ra iniportant interte 


1845-50 


1845-50 100 
103 
Q9 
105 
11) 
115 
100 
gv 
54 
105 


BANK OF 
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48,027,520 
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40 THE ECONOMIST. COMMERC [AL HIST ORY & RE VIE +W OF 1900. Feh 1 
. ry 
(D) BANK S or FRANCE, GERMANY, AUSTRIA, AUS’ 
| — fRO-HUNGARIAN NATIONAL BANK _—ytex. 
AND BELGIL M. IEN g 
Abstract of Official Returns. ; 
ASSETS eo 7 4 
BANK OF FRANCE. Ex. % cr = £ ne Liabititixs | Dis ; H 
ans? Ts LIABILITIES, First Week of— Coin and a 3 " 
tx. OF ere ees wae ae oe ae SaaS tase anc Circulation | Ras E a rs 
Ex. 25f & ; Discounts Deposits. Bulli n. Ad tainons A I } 3 : 
eee, 5 8 eee CO | circulation. (~—— —- — pihoiaaeike = aes t 
Firet Week of Bullion. ee cua) Govern- “ t] 
Advances Other. ‘ t £ £ é 
nent. 1895—January ove 29,217,000 | 20,931,0°0 || 48 770,000 { 
aes ; = ee ee ee ee a ee 1896—.January 37,093,000 | 24.439.000 D906 dun ‘ - 
& x x £ ' + 1597—January 42,576,000 23,270,000 #3 x7 . wy e } ur 
1895—January 132,192,000 | 36,493,000 | 147,169,000 5,799,000 19,520,0: 0 1s93—January ose 40,644,000 1",259,000 4 UU 7 ul 
1s06—January 126,707,000 | 46,2) 8.000 | 144,927,000 7,071,000 6,375,000 Isgy ~ January ia 40,255,000 yond : ) etn 
1897 — January 125,378,000 | 53,136,00t 150,528,000 8,491,000 24 145,000 July hbbnueines 40,573,000 16: 2,000) 54 54,000 " 
189s—January 125,90 '°,000 | 64,874,000 = 154.405,000 | 1u,! B63 000 21,616,000 1900—Januaryv 41,690,000 21's 15,000 n. “ ah 4 4 I 
1899—January 120,269,000 | 62,443,000 | 157,742,000 554,000 | 17,570,000 February ..| 46,852,000 | 15,622,000 || Eslor7 poo 3 ( 
July 124,626.00 $7,150,000 | 151,581,000 "1540000 20,240,000 March a $7,910,000 15,495,000 1 5 , 7 mM) “3 a e 
1900—January 120,495,000 | 70,849,000 | 146,520,000 11,153,000 20,29 ,000 April swans 47.348 000 14,996,000 5.042.000 ° ' og y 
February 121,755,000 59,741. 000 | 361,411,009 $8,195,000 | 17,99 ,000 May 46,831,000 16,957,000 58 9 1000 , a Li 
March 122,503,000 | 54,180,000 7 161,1)0,000 4,529,000 | 17,336,000 June dati 47,120,0.0 15,141,000 54.088 nM) 7 ‘ 
April... 123,147,000 | 55,725,900 | 163,212,000 4,928,000 | 19,530,000 July veesees.| 47,436.000 | 16,526,000 || 506-300 
May ... .. | 124,161,000 | 55,536,000 | 161,091,000 6 457,000 19,149,000 August eat 47,6. 5,000 10,334,000) Bn $4000 
June l one 62,468,000 | 159,155 000 | 7,025,000 | 20222,000, | September ..... 47.635.000 17,74 .00U Ria. 07 ULL 
July 131,765,000 | 54,279,090 | 162697,009 | 8,877,000 | 21,1+9,000 October... ..... 47,715,000 i 1,411,000 60.6 36 000 j 
August 134, ry 48,335,000 | 155 445,000 12,016,000 20,481,000 | November 47,794,000 21.656.000 62 148.000 j : 
September..| 1 B.A 47,572,000 | 155,375,000 11,508,000 | 19,569,000 Dec-mber cece | 48,202,000 18,703,000 oo a aa “4 , ; 5 
October 13 61,312,000 | 161,905,000 | 12,765,000 19,638,000 1901 —January é a 4% 314.000 20,296,000 . “ye a 0 ” ’ q 
November ../ 15 64,788,000 | 162,877,000 14,514,000 | 19,651,000 A nade . ++ 
December 1! 62,078,000 163,806,000 13,272,000 | 18,391,000 
1901—January 1 _57 582,000 | 174,444.00 | 8,443,000 | 17,569,000 | NATIONAL BANK OF BELGIUM—BRUSSELS. 
i 
IMPERIAL BANK OF GERMANY—BERLIN. 
; ASSETS, LIABILITIES 4 
ABSETS LIABILITIES. Discount Ex. 25f -. - — 
" a ia x rATES. ; 
ae. SP agen . 3 Discounts a First Week of— Coin and e 3 
First Week of pes es d and Notes. De posits. = Bullion, Dis ints Circulatior De posits = = a 
sul1On Advan ne S { 3g : 
: £ a £ t t t t 
1895— January 51,747,000 | 32,413,000 58,202,000 >) 21,690,009 3 18 1895 —January PAS 0 15,111 000 18.2927 000 2 ~ MM) . 
is96—January .. 93,457,000 | 41,521,000 Seenaeae 19,932,000 33 Isvj—January $010,000 15,464.04) ISS 5 ‘000 1 949. 000) : ; 
1897—January .. $1,236,000 | 42,658,000 934,000 | 20,815,000 3 Is) —January 4,193,000 | 16,852,000 | 19,209,000 | 5.042000 ; 
1898—January $2,423,000 | 40,052,000 , ¢ 1 54,000 | 19,673,000 ; 33 Isv¥8—Januar) 4,291,000 1,541,000 |) 19,045,000 | a $8,000 ’ 
1899—-January 38,992 40000 | 42.762,000 | 62,541,000 | 19,598,000 6 43 Isvy—January $826,000 18,60.,000 | 21817500] 4. ovro0! 4 
July ; 41,3 6,000 | 49,491,000 62,520,000 | 26,610,000 44 BP July $497,000 17,220,000 21,188,000 | 34 3 00 i i 
:900—.anuary .. 36,538 000 | 53,361,000 | 64,273,000 | 24,305,000 6 44 1X0—January ...; 4,529,000 19,104,000) | 22,607,000 | 3,03 +00 ; $4 
February 40,753,000 | 40,0005,000 52,885,000 | 23,197,000 54 4 be bruary . 4,455,000 18,76: 000 22,3 1,000 | 3 530,000 4 ; 
March 41,706,000 | 39,276,000 . 51,136,000 5} March 4.472.000 18,129,000 | 22,737,000 | 3,212,000 
April 724,000 5 ,269,000 — 6O.882.000 .724,000 4. April f 4,470,000 18,647,000 || 22,690,000 | 3.336.000 
May 50,010 2,327,000 | 56,674,000 80°,000 | 54 44 May - 4,275,000 17,817,009 || 22.96 000 1 1.950.000 t 
June... 40,514,000  53,044,00 27,632,000 | > 54 June. $370,900 18,724,000 || 22,530,000 3.365.000 I 
July us 44.93 .000 | 60,605,000 | 24,976,000 3 2E July 4,413,000 14,214,000 || 27,520,000 | 4,676,000 7 
August 47.893 000 | 38,576,000 24,47 000) 23,719,000 5 44 Aligust. ' 17,812,000 22.405 000 ” Vs. 64M 
September 41.6°7,0 0 , 39,310,000 54,414,000 | 24,046,000 a 48 Septeuiber 15,446,000 22,165,000 3.364,00 
October , =O 00 5U,088 00) 64.0 000 22.787, 000 a 43 Ociober | 1 1Ls.6 18,000 22,341,000 3,304,000 = a 
November ...) 38,433.000 | 45,035,000 | 60,59-,000 | 21,540,000 44 November. 18.790,000 2,431,000 | 2,740,008 , : 
December 40,475,000 — 44,512,000 57 016.000 25 479.000 s 43 December. 19,751,000 22,8 4,000 5 425,000 ps s 
1901—January 38,05: 000 63,432,000 | 65,460,000 25,247,000 i 33 1901—January \ 20,795.000 |} 24,237,000 3,574,000 : : 





THE STAR 
Life Assurance Society. 


ESTABLISHED 1843. 


HBAD OFFICE: 
32 MOORGATE ST., LONDON. 


ASSURANCE FUND ~ - 
ANNUAL INCOME ~ ~ 
BONUSES APPORTIONED, nearly £2,350,000 
CLAIMS PAID - - - £6,000,000 


DIRECTORS. 


Chairman—JOHN VANNER, Esq. 
Deputy-Chairman—GEORGE LIDGETT, Esq, 
Lrevt.-¢ A.M ARTHUI T. MORGAN HARVEY, } 
W. W. BAYNES, Esq., D.L. ISAAC HOYLE, Esq 
- GEORGE HAYTER CHUBB ALEX. McARTHUR, Esq., D.L. 
Bart WILLIAM MEWBURN, Esq. 
Rieut Hox. Sir HENRY FOWLER, Sin CLARENCE SMITH, DL. 
G.C.8.1., M.P EDWARD SPICER, Esa. 
His How JUDGE WADDY, 
Every description of Life Assurance Business, Annuitit 


“Special 20-Year Endowment Assurance,” 
‘Children’s Early Assurance.” 
“6 Per Cent. Debentures.” 
“The 5 per Cent. Policy.” 
. “Incomes for Widows.” 

6. The “Protected” Policy issued by the Star Life 
Assurance Society is the Policy for professional men, 
securing as it does the payment of the premium during ' 


temporary or total disablement from carrying on 
their professional duties. 


_ 
. . 


om ON 


For different modes > 


of Assurances, 


| 
, and last 


spectuses, special 
Report, apply to: 
H. G. HOBSON, 


Actuary and Secretary. 


pamph- 


CLS Teialing 
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£5,000,000_ 
£735,000 











THE 


LANCASHIRE 


INSURANCE CO. 


Established 1852. 


CAPITAL, THREE MILLIONS. 


PAID-UP CAPITAL AND FUNDS, £1,618,404. 


HEAD OFFICE: THE LANCASHIRE INSURANCE BUILDINGS 
EXCHANGE STREET, MANCHESTER. 


LONDON OFFICE: 14 KINC WILLIAM STREET. 


J. P. Kean, Resident § 
WEST-END BRANCH: 18 RECENT STREET, WATERLOO PLACE, S. W. 
A. G. R. BovGuTron KNIGH! Brant 
LONDON BOARD. 
DALRYMPLE, Bt., M.P. 


Sir C Joun INGuis, Esq 


Sir GEorGE MaceHenson-Grant, Bart James Lownpes, Esq 
J. Hepoes, Esq. Rocer H. PLowpes, Esq é 
The Right Hon. Lord Artuur Hi ¥ 


LIFE DEPARTMENT. 


indisputable, World-wide Policies, No Restrictions 
Payment of Claims immediately on proof of Death and Title 


Two Independent Valuations of Life Liabilities. 


Strong Reserves and Guaranteed Surrender Values. 
Endowment Assurances with Guaranteed Bonus at Moderate Rat: 


FIRE DEPARTMENT. : 
Insurances granted at Home & Abroad at Equitable Rates 


BOARD OF DIRECTORS. 


EDWARD COWARD, Esq., Chairman 
Beatson Buiair, Esq. Sir Bospin T. LeecuH 
He aH Brown, Esq., Glasgow. Sir Donap Matneson, K.C.B., 
Danson ( INGHAM, Esq., Liverpool. ApDam Murray, Esq 
EDWarRD Donner, Esq. LAWRENCE RawsTORN®, Esq. 
J. W. Fair, Esq. O. ORMEROD WALKER, Esq. 


Sir James KiNG, Bart., LL.D., Glasgow. Henry L. Wricut, Esq. 


DIGBY JOHNSON, GENERAL MANAGEF. 
CHARLES POVAH, 8ub-Manacer 
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oe > AANKING DEPOSITS IN THE UNITED 
RETURNS. mae (TEI 
i vi ri ; ; y 
The total amount of cheques passed through 2 
House during the year 1900 was £8,960,170,000. a Est I 
with £9,150,269,000 in 1899. There was thus a fal! ng _ ~ 
£1%),099,000, equal to 2°] per cent. The shrinka ca ak s 
than accounted for by the slackness of Stock Exchany 
the clearings on Stock Exchange pay-days show.ng a di 
£4,724 OOO, equal to (3-2 per cent. On the other ha: 
transactions on Consols settling days amounted to £43 
in 1900, as compared with £408,042,000 in 1899. thus s S 
an increase of £35.083,000 equal to ‘7 per cent The « . 
passed through on the 4ths of the month an 7 
£372 463,000, as compared with £359.088.000 in 5 
year, the increase of £13,575,000 being « jual to ; S 
In the following table the total clearings and the . 
il dave for a number of vears past ire etated e 
\ ded December 31.| Total for Fo ( ; 
| M S 
| S(t) a Mh ; ) : 
y 1 269 ) — 14 S 
7491-28100 0 198 0 aa 
7'592 886 000 aon £10 000 Deer 
6,341,822,000 | 260,597,000 O64)4 i a Na ; a 
« 6,478.0) 3,000 63,034,000 HH4 ’ G) FOREIGN TRADE UF TH] NITED 
z 6,451 562 000 HO 428 OOD 764 ) 
= 6,547,506,000 | 264,501,000 | 3,067.40 KINGDOM 
= 7.501.048 000 PSO LOT KM) 4] } 
. 7,O18,766,000 POOL LT O00 s4 I s 4 
6,942,172,00 | 272,091, sc 
; 6,077,097 000 256,469,000 ) 1,145.84 , WO 
: | 6.901.925. 000 15,519,000 1.108 " ‘) G8 497 
i 1 5,511,071,000 | 221,873,000 | 935,084,000 | 249 K 
} D1 0S, 5 sD a2 bo 08 WOH? 
5,429,404 000 SU U080 000) ] : { 
i | 6'001 206 WM) , vs M rR , 
$3 1 6.357,059,.000 | 953.4 WK) oT BS345 " <4 Ar 
: Articles 
Subjoined is a similar comparison in regard to a number of | Articles su4 
the principal provincial cities which possess clearing arran; lutia 4 
ments : C y 
Neweast Oils 
Manchester. LL verpool. Birminzghan on-Ty at Rav 8 iY 162 1 
& £ t £ + Ka ir 4 
947,215,000 1°6,¥82,400 53,111,000 85,53", 5 ; n i ‘ 
}829 2?2 561,800 144,645,400 53,557,000 77,454.50 M4 Mar 
1RWS 204,951,700 128,962,500 64,548, LO0 Gs. 40 4X M 
1sv7 193,005,400 121,505,700. 58 181,200 1,663 04 it Par 
— 1846... 143,573,500 120,406,000 49,559,309 : $621.20 
162,720,100 111,777.30 411,999,200 41,980,400 Tota 189 45 
Founveo 1807. THE 
AND 
: 50, Regent Street, W., & Invested Funds - - £9°711,112. 
14, Cornhill, E.C., London. 
FIRE. LIFE. ENDOWMENTS. ANNUITIES. 
The Premium Income | nai adeiaies . 
Fire Insurances effected on most favourable terms 
f this Office is derived from Hoie business 
nly, no foreign risks being under- LIFE BONUSES LARGE, 
taken. | ma 
NINE-TENTHS OF THE PROFITS ‘4 
‘ eC ‘ical * + 
[he Payments Made for Losses i 
tes m ; ‘ee i] 
umount to £5,000,000. Damage by Light- Equitable Rates. Moderate Expenses. || 
ning and Explosion of Coal Gas made good. 
{) ‘ fo) Aq ri . Ty 
Forms of Proposal | | 
and full particulars as to Rates and th Ad- HEAD OFFICE | 
e + 1 ‘ : ‘ 1 . m7 Cinoat re 2) T 
vantages offered wd) the ( OUNL} Ih] i) Ue L LjalG » ic . LIV ERE OOL: i 
; ; ; ‘7 t~nrn} ] YN 7 N i} 
; obtained on application. 7 Cornhill, LON DO} 
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BRITISH TRADE with ForEIGN Cary 


" ports of Britisu and IrtsH Propuce and MaNuFACTURES : s i 
1] i.—! = Imports From Exports 7 s 
i] 








+) s 
esl neaserreeeineiesseseremenre ee hod | Rav 
1] y Ended ! — Countries. Twelve Months Ended Dec. 31. Twelve Months F, iy 
} ear Ended Deec.3!. ; Ka 
i Eascnaconinc Delt OR ie ; 
nerease. Decrease ii M 
ms ae Increa Decrease. 1900. 1809, 180s 1p R00 a ii 
i l i ve J Sea a | M 
- = — = 1} Par 
| aaa 4 £ £ ° “ 4 
‘ ks, ~ am Russia .. 21,981,000 18,711,000! 19.489.00 HW 11° | 
Ar < . acme ae ng » nnd Sweden v-, 10,642,000) 10,049,000) 9,737,000 429,10) j 
} Art . idr 13.6 ont 12,504 41) _ 1,046, *4 ose Norwat ‘730.004 5.305.000) $.987.(K 10.00 - {| 
Raw materials £1,902, 209) 20,008,004 10,202,102 Denmark . 13,199,000) 12,423,000) 12,708,000 4.254 1] 
Articles mar ifa ture : x part manu Germany 1,161,000) 30,123,000) 28,534,000 25.074 00 ) { i] 
factured pate Holl nd 1 O00) BO.472.000) 28.5324 WM ‘ | 
A. Yarns and textile fabrics 102,230,963 93,443,010 2,757,944 ; Be ee 2 00 v2 St > OK 21534. 0M) JO TNE . 
B. Metals & a s a r I ee ae es France THM 53,001 001 61,307 000 » WM ] . “ i 
fr (excey 4 ery and ships) 45,4 OU : odhon yes Ogee ae Porvugal 3 286 4KK 3,172,000! 3.448.000 » wr , 4 | 
ee eee oon eee | Spain 15,906,000) 14,573,000) 13,155,00 ) e394 a 
I. s ps, New (not regis las br s 5, 0US ,196,6 SOS Ital 3,42. OK BOAT 5 S37 We 7 i) er e 
k Ay : and art f pers i Ss 10,4 + J Sua S40,08 Austrn. territrs 13. 3,006 1.300.000 1.135.000 ‘ O00 j a | 
; i} F. Cl ils, and cl aot . . Greece 263,00 14asl00 144s. | 0 a | 
> | } para seed A i $ Turkey oo A Os thi DULY A a 7.00) i x | I 
G. A r ar ‘ roma ‘ Egypt x 12,578.04 10,914,004 SS OH ON 5 ORK 0 : 3 | i 
tured r pat ‘ wtured i] 1s 2 1,69 of India‘for p-ne 1.065 0K 1535.00 1,925,900 ‘ . , F. } a 
; H. Parcel Post .. : ; 2,951,80 AOE SA 454,40) oe China 2,422,000 = 3,076,000) 2,674,000 ATS.) > 1) | ; |e 
T ta] 4 414 ' 644022 B45N0NG Mexic« $30 vv 511,000 264,000 0. v0) i A 
( tri Awieri | 675.000 24 2,04 Liv 1.ou Wid OOK ‘ ; 1} 
Exports of | El und Col IAL JMLERCHANDIS Chil $825,000 4,222,000 3,634,040 Pa UW) ; 
Brazil .. 945,000 3,960,000 4,602 1 ’ 
\ t t Uruguay .. ... 490. 000 259,000 20 1, } 3 | 
P| tat 10.98 447 445.1 rnt Ker 12.9 2.000 10,942.0000 7.785.00 wy | 4 | 
3 T a Argnutne. Repul 9% 10,94 Lay iol, i} 
Other countries ap Leg 9.997 000) LOT Olu PL SUD i4 } 
: | D 
The subjoined tables show the proportions of our over-sea | —— Total .. 413,436,000 378.206.000 370.922,000 197,122,000 176,595, ms lt 
trade with Bril ' n } forcion countries rest (H) VOLUME AND VALUE OF OUR FOREIGN 3 | 9 
r i With riul } sses tr) i rely! uries Trespe 4 
d : ’ ‘ A ( \ ‘ > ’ ’ y TT t r 
, 1 TRADE OF 1900 COMPARED WITH THAT tl 
¥ Hh 43cals ’ 3 | 
: jy VED OF 1899. 3 Hl 
risHh TRADE ¥ ( : P 3, &C. For a number of years past it has been our practice to analysi 1 j 
a, I the annual Trade and Navigation Returns, so as to W 
; Imports Fro: Exports To, what extent the recorded movements in values hay 
j } . , ’ saat } + 
~ : ; rela —e to variations in the volume of the year’s trade, and h rt i 
1 Twelve Months ended D 1. Twelve Months ended Dec. 31. 1D : 
enero eee ended D alterations in prices. The details of this analys's for the year 
as » 7 ae — ‘ °.% 9 . . = i 
190) Iso lsus l 1899 i8%s 1800 will be found in the numbers of the Economist of t} rt a 
. } . . ' 
——- —— — ~ enemas and 26th ult.,and we now, as usual, bring together the lly 
+ t £ & £ 1 j 
| East Ind 40,337 S.686,000 36,260,000 25,151,000 14.000 33.680.000 figures, in order that the broad results may be mor 
| Australasia 0,0 328,000 28,550,000) 27,075,000 22,526,000 21,123,000 indicated : I.—I ports. 
( in ry wAN O06) OM 0.404.000 ‘ ( 6.400.1) Bm MN) a I eet | 
unada ; — : - 
South Afr 1 49, t mo ff ‘ ' 706.000 11, OW) 12 ny Value Valuc Va . < || ’ 
| West Indies 1,872,0 l 1M 1,283,000) 1,772,000) 1,923,000 1,840,000 in Trade and Cal ited at I i i} si 
H gy | g } 6 tel . 5 27 27 Loo 680 00K) inh) Navigation Prices of Na rat 7 lic 
y A 1 » ts i ¢ ) iM) inn) 2 24 thw Ket irns. 1 ) het 1] 
2of A fy 4 ‘ ’ 1 iM» vy eB 7 yh) ‘ ‘ 4 | 
Other possessions 2,950,000 3,18 70,000) 4,260,000! 3,723 00 ,7 41,000 Living animals 9.615.000 O24 y 3 | 
ee a Articles of tood and drink we «6 200,7.-6,1100 199,154,000 4 } 
| LOGR20 } ; 4.3 000 87,597,000 S2.49°7.0 r a oO 451 C000 4 | 
Metals 3 Ha t54,00 
‘ a ee — ' 
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ASSURANCE COMPANY, ; | 
Mead Office: BARTHOLONMNME WYv LANE, LONDON, E.C. 


I TABLISHED 


—_— 
Din ce peas hep elt Maile TD Now aE ioe nee 


‘ 
i DIRECTORS. | 
THE RIGHT HON. LORD ROTHSCHILD, Chairman. 
( RNETT, Es MAJOR-GEN, SIR ARTHUR ELLIS, ea oe HON. HENRY BERKELEY PORTMA? 
\. \MES FLETCHER, 1} | HON. LIONEL WALTER ROTHSCH j 
{ \ SDISH SENTING] } RICHARD HOATI ] HUGH COLIN SMITH. Esq q 
4 N : I | ERI RANCIS ALFRED LUCAS, 1 M.} RIGHT HON. LORD STALBRIDG 
\RD HAI RD HINGTON, Esa. | LT.-COL. F. ANDERSON STEBBING } 
ANCIS \ BUS N, 1 . } SIR CHARLES RIVERS WILSON, G.C.M 
: oe = Auditors. : aA cae ae 
CAT rOR « CAVENDISH LP IAN MURRAY HEATHCOAT-AMORY, Esq.; C. L. NICHOLS, | 
FIRE INSURANCES Granted at current rates of premium, and Leasehold and Capital Redemption 
Policies Issued. 
LIFE DEPARTMENT. 
Moderate Rates of Premium. Policies Whole World and Indisputable. 
Large Bonuses, including Interim Bonuses. Special Policies to cover Death Duties. 
i. Ager and | rt Introd isi 
| State + - 2 ? hy ha i it nt ‘ i 
ROBERT LEWIS, General Man j 1 


BANK OF MONTREAL. MARINE AND GENERAL 
oe ae eT MUTUAL LIFE OFFICE. | 


q ‘ 
tre 


London Office: 22 Abchurch lane, E.C. 





: All Policies taken out prior to 1857 have now 
Undertake monetary business with all parts been DOUBLED by Bonus. | 
z . ‘ ency Draits and Cabl | 
Financial Agents of the Government of th a | 
| oni comeer MEAD Orrice: 14, LEADENHALL STREET, LONDOK. | 
— . : Sree iaoebarnarnasonennan aap Um en aeaamna eine eae nne eee en ee LT ee 
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H ils, dye-stutfs, and tanning £ £ 

| ~ materials... 5.559,000 ... 5 - 
| Oils ‘ owed ia : 11,047,000 ys 
| raw materials for textile manuicts. 77,495,000... 62,8 
| Raw materials for sundry industries 65,054,000 ). 4 

1} Mar factured articles OS 1¢ ' x74 

{| Mie uneous articles 16,769,000 14,7¢ 

H] Parcel Post 1,120,000 

Hi Total imports 3,633,000 484 

1) Deduct re-exports 63,099,000 3,938,0 

1 - nea 

1] Net imports cs » 460,534,000 425,629 4 

| II.—Exvorts of BritisH Proprers 

i Value in Value 

i Trade and Calculated Tr 

1} Navigation at Prices Na 
i Returns . 
IL y animals 904.00 1s 

| es of food and drink 13,612,000 

i Paw iteriais 41,s82 000 

{| Yarns of all kinds ine L5,71¢ } 4 

l| 4 ibries of all kinds $6,515,000 79,039 . 

ij My and machinery ( ") . , 
ie s new (,0t resis ered as British) 8.608 

1} Appa ind articles of personal use 10,400,000 

1] ils and chemical and medi- 

1] a pr parations 927 } ‘ . 
| All other articles t { 34, 
Post = 30 1,000 +, 

} 

| Tctal.. , ; 251,4 uO 254,58 i 
|| Dealing first with the volume of our trade, it is shown 
1! Tabie I. that in 1899 the total value of the impo! etains 
i} home consumption was £419,993,000, and that if we had pai 


j 


| 


‘net imports of last yea 


they would have cost us £425,629,000, 


that there was last year an 
imports equal to the diff 


(419,993,000, which is £5,636,000, or 1°34 per cent. ‘Pher 
l 


In 1899 we exported British products to the 


ir exports, 
f £264,492,000, while our 
for them the same prices 


r the same average prices as 


increase in the quantity of 


erence between 


1¢ 


exports in 1900, if we had obt 


as in 1899, would have 


It follows, th 


{54,581,000 ; and the difference between these two amounts 


which works out at a decrease of 
constitutes the measure of the reduction in the quantity of o 
Taking imports and exports togetl 
| volume of our foreign trade last year (exclusive of re-exports) 
| shows, as compared with 1890, a decrease of 0°62 per cent, the 


computations being :— 
Actual value of net imports an 
in 14g aaian 
Value of net imports and of ¢ 
1900, calculated at the pri 


Decrease in 1900, due to larger quantities 


lt 
A 


lof exports of British products £ 
ee . 634,45 
xports of Britisn products ia 
es Of 1899 ocesccsonsece 65 
{ 4 
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£9 911 000, or 3°75 per cent 
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ROYAL EXCHANGE NATIONAL BANK OF 
ASSURANCE. 


SEA, FIRE, LIFE, ACCIDENTS, AND EMPLOYERS’ LIABILITY. 


| Chief Office: ROYAL EXCHANGE, LONDON, E.C 


£4,500,000. 
- - £40,000,000. 


| 


Funds in Hand 
Claims Paid - 


Insurances are granted against Loss 
by Fire on Property of almost every description, 


Private Insurances. 


FIRE. 


a eee 7 
Policies issued I 


is are allowed a liberal discount. 


Losses occasioned by Lightning wil! be pa 


property be set on fire or not. 


Every Description of Lif 


irity. Large Bonuses. 


ACCIDENTS and 


nt 


S are now granted. 


LIFE. 
e Assurance is Transacted. 


Moderate Premiums 


EMPLOYER'S LIABILITY. 


Insurances against Employer's Liability and 


Bonuses on Accide 


‘o Life Policy-holders and Total Abstainers. 


Apply for full Prospectuses to 


Ww. N. WHYMPER, Se 











fond 


Governor 


London Agency 


EGYPT. 


£1,500,000. 


- SIR ELWIN PALMER, K.C.B., K.C.M.G. 


CAPITAL - 


London Committee. 


London Manager 


CANNON ST., E.C. 
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Seconp Har-YEAR.—(00's omitted.) 


ti 


| fewer, J | (J,) STOCK EXCHANGE PRICES IN | 


| 
| 
| 











) 
Parcels, and Merchandise Minerals. Live 
if Mails Stock. 
a i “3 See oa ar Ee a Prices. R st OT ae 
| 1900 L899 1900. | 1899. | 1900. , 1899. 1900 L899? Pr 
1} nese eectsinearmeti = 7 —_—— — Fall 
; 4 £ 4 £ End Dee. End De J ss 
N Wester 89,4 6,8 2,266,9 2,310,5 1,445,3 1,411,2 125,°|131,1 1900. 1899 ee 
‘ t Wi 800,94 Sid 89,9 1,391.4 1,384,6) 74,4 75,3 <a nets —— | ———_- _ 
M <* $15,7 2,137,5 2,161,4 1,572,6)1,464,2) 47,3) 47,6 | Britis & INDIAN GoVERNMBNT S10cks 
East 1,645,4 17,4 1,471,2 1,437,8 1,547,1 1,459,3 53,7/ 52,3. | Cons 2% % until 1903, then 24 % red. a 
\ 159 934.0 5523 546.) 207, 21/0 1923 7 
G $82,6 895,4 486.6 475.4 23,3) 21,9 i ~ red., 1905 . vee W7 s 
( t East Le ! 25,4 7 1.) 275,1) Be 33,7 : red., 1905 ...... . N74 70} 
ie ~ \\ { 4 457.7 457 917.) oi) 2 1) Local Loans stock 1004 ] 
li South-East und ¢ tha 40.8, 1.671 71 7 LN4.t Lt) 11.0 14, Bank of England Stock 328 4 - 
j | t ] 4.7 f Gi. lov 5 a India 3+ 108 s4 > 
Great ( 'Y ‘ i 4 y 399 $54.0 le 10.7 Do 3 4 red., i948 . Lol Li} 
North Staff 5 i 14 l ] 14 ] 23 21 Do Rupee 1854-5 ‘ 64 634 
Met ' ; 80.9 7 » » 1U.s : 0.4 COLONIAL INSCRIBED S s 
j ‘ ts ) Car la ] ta 104 
} Cape 4 (is: 11 M4 + ¢ 
T $4'18.8)7- j . a 7% 432.6 428.9 Natal 4 1 
eT aa a ee ear ee ree New South Wales 4 113 1 + 
- £7168 ¢ - $2%54% ef Do 10% rh 
: Queensland 4 l Lot 
K) DHIPPING ‘TRADE OF THE UNILED " Do 34 : 10? 101 
anvie \ South Australian 4 108 Lot & he 
KINGDOM. D 106 *s 
VE 5s ENTERED and CLEARED Tas tian 3h 0 ! 
4 Seu Lrack Victorian 4 S32-4) 105 | 
= enibiioanptaies Do 34 lt lw J 
Tota! Entered Total Cleared FOREIGN GOVERNMENT SE ITIES 
a i a Exvyptian Unified .. 104 101 | 
; 1LAO- 10 }say lSve, French 3 Rentes Lol » 
(rerman 3 Stock ms S7 ~ 1 
r a Tons los lous Tons Tons, Tons Greek 5 % 1881 vee “ a) or? aa ‘ 
Britis assess { “ ’ 1931 4 Osa 422.255 S.LS9ISAS Do 4 , Mon ypoly <3 : a4 464 ; 
Foreig! intries... 3: 652 3 1,319,873 38,245, 37,536,052 34,272,784 Do 4% Rentes .. " ; 
om = D rS90 : ) 74x 1 { 
t ST S04 43.742 2149 42,9SS 4 642 Hlunvarian Gold Kentes 4 i7 4 re , 
Italian 5 per Cents. wos , + 
Portuguese 3 hy 5 
Coasting Trade Russian 4 “, Series I ; 101 oy 
eh 7 oe Spauish 4 GO} O4y I 
Entered Cleared. Turkish 4 7, 1891 100 100 
nan ——————— 5 ae Do Group **B” 473 4 4 
SITs Sv oe ASI. LsUs. SouTMm AMERICAN, &c., STOCKS 
a : a . Arven e5 /, i886 O45 Q ’ 
i I 7 Tons fons. Tons Tons Tons Do Funding Loan .. ‘ YG 92 r 4 $03 
British : 45,26 0,855,769 30 2,204 30,10 4 Adal 0,269,540 Do *B”’ Cedulas - bees 41 oo 41 
|| Foreign #008 4,45 + yes 154,604 134,551 Brazilian 44 7, 1883 63 of i. oY 
a ane an Do W. of Minas a 73 58 
SE RU DES.S ES OILS 1.089 SH), NONE 7950, 008,00 5 Chilian 44 (Gold Loan, 1889 .... 8: Sti 2 : 
| NOTE mo Aprii dl, iss, traae betweea places lu the estuacy of the T ames Colombian 15 lt 
situated to the westward of an imagivarcy line drawn from Kecalvers Towers to Costa Rica ‘* B” } 244 22 t 24 
Colne Point ased to considered trade by s-a within th+ meaning of the Guatemala New Ex, a lv 22 } 
}| Customs Consolidation Act, 1878. This caused a decrease in the tonraze of Mexican Cons. Ext. 1s¥¥ LOU v5 3 i 
| esseis ¢ red estima O00 t , aud a decrease inthe tonuaaye of Parsguay lsso-d oseos 2 ly + 
vessels red est 4 1 at a }< \ 7 rel 


Venezuela $3 2h + ’ 


THE LONDON CITY AND MIDLAND BANK, LIMITED. 


ESTABLISHED 1836. 
Heap OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C 


AUTHORISED CAPITAL.. £13,800,000 | PAID-UP CAPITAL... 
SUBSCRIBED CAPITAL 12,111,480 RESERVE FUND 


Directors. 
R KEEN, Es Birmingham (Chairmar WILLIAM GRAHAM BRADSHAW, Esq., London (Dey 
ENJAMI BOW RID sq., Liverpool. H. SIMPSON GEE, Esq., Leicester. 
p ; JOHN HOWARD GWYTHER, Esq., London 
ALEXANDI CHRISTIE, Esq., Lond HARRY HEATON, Esq., Birmingham 
CORRY, } ondon ALEX. LAWRIF, Esa., | lon 





ee ee ee £2,52 


CROSLAND, Huddersfield Sir THOMAS SUTHERLAND, G.C.M.G., Li 
N-HAI AND, Bart., M.P., Londot JAMES E. VANNER, Esq., Londo 
H $, Bart., G.C.LE., London WILLIAM FITZTHOMAS WYLEY, Esq., Covent 
11 . 
MaNAGinc Drrecror: E. H. HOLDEN, Eso. as it 
1 1 MURRA D. G. H. POLLOCK, Joint General Managers i } J. MORRIS, Secreta 


etmek ee H. W. LAMB, A istant S 
METROPOLITAN AND SUBURBAN BRANCHES. 


) Mayfair Peckham T 
i i} Is n.Cattle M ket | Mile End Queen Vict ia st ( i 
( ! ( id i New Bond street. Kichmond N } 
visham. Newgate street R ‘ Pottenha 
t Old st S] : 
H Old } i ‘ “! } \ 
Ha : | ghborough J t Old K roa Stoke Newin le WV 5 
luudgate H Oxford stre Streatham Hill Wh 
H Ly \iar me Padd t | t W 


COUNTRY BRANCHES. 
Birmingham ? i I} ( eat 


Hexha Me Mow . 
Hirt y Mi , 
j ( H rtl Mirfield S 


\ Bootle, Hudderstield, Morecambe, Skips 
Leeds. Hull. B th, ! t) le, " 


( Jers News ‘ 5 t 

I ’ ( ( Ke 

| 1 > Kendal, Newpo! M > 
Bra \) Ke ° Northam} 5 
| H Ea Ke rth Not g 5 
I t Kirk La lale N tol 
| ) } St Oldham, N 
} } K ’ Orms} l 

te 6 | Lia aster Oss 
‘ ( i I Lea x Pe ) Live 
, ( hock (rate i este Pontefra Uy 
\ ( ~ G Lichtield Ponty] l Wa 
Manchester. G Loughb Preston, Wa 
I ( G ‘ Lythar Rochdale, War 
Liverpool. ‘ ( Margate Rushden, Wed 
t ( ' Ha Market Ss Anne ea 
( Ha . Ha g St. H W 
' I Maryport Sedbe1 WV 
; Shaw 
TERMS OF BUSINESS AT HEAD OFFICE AND BRANCHES. 
ted on t ter ia th Lond ind Country Ba eposits, at notice, of £10 and upwards received, and Interest 
t r t Ba rom time to tin Purchases and Sales of S k effected, Circular Notes and Letters of Credit issued, | 
if ‘ ers Every scription of Banking Bus $8 insacted 
I le f t Proprietors by G. E. Hart, at Clement’s Printing Works, Newspaper Buildings, Portugal Street, Lond W.f 1 
P rietors at Granvy H e, Aruadel 38 Strand, W.C.—Saturday, February 15th, 1901. 
\ a ee ee 
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“THE BRITISH LINEN COMPANY BA BANK. 


Incorporated by Royal Charter 1746 
A 5 | ron o- rc re . ‘ a 
AUTHORISED CAPITAL, £1,5500000. CAPITAL ISSUED AND PAID UP, £1,250,000. 
RESERVE FUND, £1,600,000. PENSION RESERVE FUND, £10 
GOVERNOR~—HIS GRACE JAMES ; 
DEPUTY-GOVERNOR-—SIR GRAHAM GRAHAM-M i : E 
EXTRAORDINARY DIRE IRS 
RIGHT HON, DAVID JOHN EARL ¢ NORTHI 8 JAM 
E RIGHT HON, HENRY Dt NDAS, VISCOUN VILLE 
IELVILLE, i I 
RIGHT HON, LORD BLAIR BALFOUR 5 
lent of the Court 3e8 A { E 
HON. LORD ADAM, 34 Moray place, Edinbar \ ' 
4 SANDER CHRISTISON, Bart., Moray 4 j 
ORDINARY DIRFEC 
HON. WALTER GEORGE HEPB Ni r ast Polwart ‘ TH 
bie House, East Lothian. 
JAMES COWAN, Esq,, of Ale Cowan ar Son Pay 
lanufacturers, Valleyfield and Edi Y 
AM MACGILLIVRAY Esa., W r 
HEAD OFFICE ED! NBURG 
HAMIL A. H M 
WILLIAM BAIN, Se tar M . - 2 
ROBERT A. 8 Accountant 
ALI AND! A t-A 
BRANCHES 
GLASGOW. eae STREET. 
en. Dumbarton f "v G y 
West End, Dumfries Eig ’ 
€ Dunbar balk rt 
ilria, Dumbar Dut Falk rH 
tenshire. LD) Né rgate Forfar ‘ 
at I) Victoria road torre 
D West Port Fort & 
Dn. Dunfermline Galas P 
ck-on-Tweed. Dunoon, raiston i 
Oo. Duns. Girvan } 
jurn, Edinburgh D - bran i 7 
Ke Branches Ar Ps . 
Douglas, George IV. Bridge. Brid 5a 
atbridge. Grassmarket Chari s Sout 
ldstream., leith Watk. ( le - 5 : - 
eff, Mi rningside. Dennisto 'n r ‘ 
ir, Fife, Newington, Gal ate. - 
ry, Ayrshire, South Bride re Govan © 
Freuchi¢ Falkland), Wed 4 + 4 


SUB- BRANCHES- 
LONDON OFFICE-41 LOMBARD STREET. ELC. 


ANDREW KINGSMILL. D 


Manager as 


























° _ 
iv. THE ECONOMIST. [February 16, iso; fi 
LONDON & WESTMINSTER BANK LIMITEy) | 
° 
ESTABLISHED MaRcH, 1834. 4 
Subscribed Capital, £14,000,000. Paid-up Capital, £2,809,000. Rest or Surplus Fund, £1.600,099 
DIRECTORS. 
HERBERT Roginson ARBUTHNOT, Esq. Joun Nutt Buuren, Esq. FERDINAND MARSHALL Hoth, Esq. JOHN SANDERSON. Fs 
meomann Jane ASHTON, Esq. : Sir ALFRED Dent, K.C.M.G, CHARLES EDWARD JOHNSTON, Esq. Right Hon. Lorn Sc 
Witir1aM Ast_e, Esq. Bonamy Dopres, Esq. WALTER LBaP, Esq. G.C.S.I. 
Orro AuUGUST BENECKE, Esq. HENRY GOSCHEN, Esq. Henry JOHN NoRMAN, Esq. HENRY PARKMAN Sturgis Pe 
Managers. 
City OFFIC ....... res G1 LOthdEry, BC .cccescccecensicescosees EA BRITE. KR&NSINGTON HiGH Sr, . 94 and 96 High street. Kensington, W. KE. N. peccses 
Country Department GE TeGRBOrG FEO vc vicsisce nes sinsossnses T. J. 6" 'SSELL, KILBURN ...... .. . «+ 1064 High-road, Kilburn, N.W, ; 
Wear Enp OPFfPice ......... 1 St James'ssquare, S.W. ......... W.D. NicHo.ts. LAMBETH.. seseeeeesese 91 Westminster Bridge road,S FE. . J. Benne “ 
BRANCHES :— MARYLEBONE ................ 1 Stratford place, Oxford st., W. Cc. Dy = 3 
| BaLtHaM HI . ..... § Victoria parade, Balham hill,8.W. O.C. FLeer. MARYLEBONE (W EST)... 9 Harewood avenue, N.W (near Gt é 
BAYSWATER .. ‘“ 133 Westbourne grove, W. ............ A. H. Daws, Central Railway Station) ., _8.H 4 
| BELGRAVIA ..........0-c00e08 79 Ebury street, S.W. (Corner of (Temporary Premises.) y 
Eccleston street) ............... A. PF, BEETE, PErmCrnG TAAWE.....cc0c:.. 6 Mincinr tame, BG. oi. cc .c..seccoccce 
| BLOOMSBURY _.........00. «0 214 High Holborn, W.C. .........00000 4 on NEWINGTON .......... 129, Newington Causeway, S.E. 
| Bow Roap ........ . 161 Bow road, E Fink ypaaiee acme . PANTER. (Temporary Premises.) _ 
| BRIXTON ... 504 Brixton road, 8. W. ae ;. ¥ 7 SHA. OES BIRERT iviccescs sconces 98 and 100 City road, E.C, (Corner 
| CRICKLEWOO! * 1 Imperial Parade, Cricklewood, N LW. CA W, QuIRK SPE OD vein ww sencnnsovi 4.H.W 
| EALinG..... SO Ske 45 Uxbridge re _ Ealing, Ww. OXFORD STREBT........... 112 and 114 Oxfora street, W.(Corne: 
| (opposite the Public Buildings). J. E. Daws. Berners street eet crcen, vw ~ 
| EASTERN ceecuans 130 High street, Whi itec hapel, E.... C. FisHer. Sr Pavw’s ................ 5 St Paul’s Churchyard, E.C. (Corner ‘ a 
|| Hasorenswirn vesceceeceee (77 and 79 King street West ......... H. F. REvis. ; of Dean's court) ey oh 
| HAMPSTEAD 106 Finchley road, N.W. .. : F. W. Paice. SHEPHERD's Busa#...... 3 The Market, Uxbridge road, W., J.H.S 
|| HeRNE Hivy Bank buildings, 140 Herne hill,S.E. T. B. ANDERSON. SOUTH KENSINGTON ...... 1 Brompton square, S.W. ..... .. . PL. N. He T 
| HOLBORN CIRCUB..... os 8 Holborn circus, E.C. ............... J. EB. Box. OURAN... cetnanteareie 6 Borough High street,S.E. ow... J.T. Wats 
| HORNSRY ......... .. The Broadway, Crouch End, Hornsey. G. BANKs. STREATHAM HILL ...... 1 Streatham High road, 8.W, ........ F.G. W vi ] 
| ISLINGTON ..++++-269 and 270 Upper street, Islington, N. 1. G. Lixpos. TeMPLE Bar ...............217 Strand, W.C. ....... + “ . R. 8. Massey 
|| The present Subscribed Capital of the Bank is £14,000,000, in 140,000 teensy tea RT ROAD 44 & 46H ampstead road, N.W. . P. PLANTER 
|| Shares of £100 each, held by upwards of 9,600 Shareholders. The sum of £20 SOTORIA STRSBT ..... ~ sag 62 Victoria street, S.W. ........... G. Lae 
|| has been paid on each Share, thus making the paid-up Capital £2,800,000. Secretary—A. E. MANN, Inspector of Branches—D. B 
| The Rest or Surplus Fund is £1,600,000. nor will Depositors be entitled to any of the usual Banking facilities of q | 
| Current Accounts are opened with, and the usual Banking facilities grantedto Current Account. A Receipt is given for each Deposit, which is not trans 
/ yersons properly introduced. The Bank takes the Agency of Private Country _ ferable 


~ ee 


, and must be surrendered on repayment of the amount according to the || i 
npanies in England or the conditions printed thereon. 

nies; attends to the purchase and sale of British and Foreign Stocks; Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 
collects D vider ds on Government Funds, Railway Stock, Foreign and other able in the principal towns of Europe, Asia, Africa, America, and A ala 
Securities, payable in England or abroad; acts as Agents for the Receipt of | They are issued free of expense, and are payable by the Agents abroad, at 
ery description exchange of the day, without any deduction whatever for commiss 


sanks, Joint-Stock Banks and other Public Cor 


Military and other Pay and Allowances, and generally transacts every 


the 


of Banking busing 


! 
| Sums of £10 an 
| Withdrawal or repa 
| 





8. Letters of Credit are also granted, payable at all the Chief Towns and Cities 
i upwards may be deposited, subject to seven days’ — f abroad. They mav be obtained at the Bank in Lothbury, or any of its Branches 
yable at call. Interest is allowed thereon, according the The Officers of the Bank are not allowed to receive any Christmas Boxes or 

| class of Deposit, but subject to alteration by public advertisement in the Gratuities. 

powers newspaper. Cheques cannot be drawuo against Deposit Accounts London, February, 1901. A. E, MANN, Secretary 

| 


THE MANCHESTER & LIVERPOOL DISTRICT BANKING CO., LTD. 


Established in 1829, and Registered under the Companies Acts, 1862 to 1879. 


Subscribed Capital, 27,500,000. Paid-up Capital, £1,125,000. Reserve Fund, £1,570,000. | 




















DIRECTORS. 
ABEL BUCKLEY, Esq. (Chairman), | JAMES HALLIDAY, Esq. (Deputy Chairman), | JOHN PARKS, Esq. 
GEORGE BARBOUR, Esq. | WILLIAM JONES, Esq. |} RICHARD SMITH, Esq | 
ANDREW BENNIPE, Esq (Managing Director). | JOHN FREDERICK KNOTT, Esq RICHARD FRYER SMITH, Esq 
FRANK GEMMILL CROWTHER, Esq. | GEORGE LEWIS, Esq. | WILLIAM TIPPING, Esq. (Managing Director) || 
EDWARD DONNER, Esq. GEORGE GORDON WAKREN, Esq. 
i Head Office: Spring Gardens, Manchester, PETER JEFFREY RAMSAY, Manager. 
Branch Office: King street, Manchester, GEORGE HENRY LOMAS, Manager. 
\ Liverpool Office: Water street, P. A. FRASER, Manager. i 
} London Office: 75 Cornhill, THOMAS FERGUSSON, Manager, ROBERT MEIKLE, Sub-Manager. i 
: Branches: ' el 
BE) | Accrington Blackpool Crewe | Haslingden | Mossley | Oxford Street | Stone (Staf 
a BT | Alderley Eige Bolton | Darwen Hebden Bridge | (near Manchester) (Manchester) | Todmorden | 
iB ‘i (Cheshire) Broughton Bridge Denton Heywood | Nantwich Rochdale } ‘Punstall \ 
ie Ancoats & Beswick | (Salford) Eccleshall | Hyde | Newcastle Sandbach | Warrington | 
* | i | (56 Mitchell street, Burslem | Fallowfield Leek | (Staffordshire) | Soutnport | Wigan 
i Manchester) | Bary (Lancashire) (Manchester) Leigh | Oldham | Stafford | Wilmslow 
; Ashton-under-Lyne ; Cheadle Fenton , Longton (Staffs.) Ordsa!! (Salford) Stalybridge | Withy Grove | 
; sirkenhead | (Staffordshire) | Glossop Macclestield Ormskirk Stocknort | (Manchester 
} Blackburn Congleton Hanley Market Drayton toke-on-Trent 
SUB-BRANCHES: Alsager (on Tuesdays and Saturdays); Audlem (on Thursdays), Bollington (en Wednesday; and Fridays), Bradley Green (on / hur 
¥ days), Castleton, Lancashire; Chapel street, Salford; Cheadle, near Manchester; Cheadle Hulme (on Mondays and Fridays), ‘ Tg um Hard ys 
|} Church and Oswaldtwistle, Clayton-le-Moors, Clayton (Manchester), Droylsden, Dukinfield, Earlestown, Farnworth, Guide Bridge, Hadfield, Hazel Grov 
om ae | (on Tuesdays, Thursdays, and Saturdays), Hodnet (on ae Hulme (249 Stretford road, Manchester), Lees, Levenshulme, [ittleborougt Macclestiel q 
a 2 Park Green). Marple, Miles Platting (516 O! idham road, Manchester), Milnrow, Moss Side (36a Alexandra road, Manchester), Openshaw, Pet 
ey %" 1 | Manchester, Portland street, Manchester, Radcliffe Bridg re, Ramsbottom, Silverdale (on Tuesdays and Fridays), Smithtield Market (7) Thomas street, | 
; | Manchester), Stretford, Trafford Park, Manchester, Wernatis. Whitworth, Wo'stanton (on Mondays and Fridays). 
sf Lonpon CLEARING AGENTS—The BANK OF ENGLAND and Messrs SMITH, PAYNE, and SMITHS. | 
; | The Bank, in addition to its own Branches, has Correspondents or Agents in the principal towns of Great Britain and Ireland, and a!so nut 13 
Correspondents abroad, and is able to give every facility for tne transmission of money by drafc or transfer to customers’ accounts. Circular Notes and | 
| Circular Letters of Credit issued, free of charge, for the use of travellers. Drafts or Letters of Credit also issued on Australia, Canada, India, China, the 
United States and South Africa. Foreign Bilis purchased, collected, or negotiated in Loadon. Current and Deposit Account: conducted on usual t - 
bt | Purchases or sales of British or Foreign Stocks and Securities male at the requesi of Customers. Remittances of Bullion and Specie realise +d, and pees 
| description of Banking business transacted 
t | METROPOLITAN BANK (OF ENGLAND & WALES), LTD | 
| 5 
| Head Office: 60 Gracechurch street, London, E.C. Country Office and Transfer Office: Bennett's Hill, Miceciee. 1 
] CAPITAL, £5,000,000, IN 100,000 SHARES OF £50 EACH. 
PROPRIETORS’ FUNDS, viz. :—Paid-up Capital, £500,000; Bank Premises Redemption Fund, £306,940; | 
Guarantee Fund, £350,000; Balance of Profits Carried Forward, £25,346. | 
DIRECTORS : 
: ALFRED BALDWIN Esq., M.P., Chairman. MORGAN B. WILLIAMS, Esq., Deputy-Chairman. ase 
} JAMES TERTIUS COLLINS, Esa. Sim JOHN J. JENKINS, Kt. } ABRAMCRESWICKE RAWLINSON, Esq. WALTER E. WARDEN, Esq. 
¢ ROBERT FORREST, Esq. Str THOMAS LEA, Bart. | Lorp ERNEST J. SEYMOUR, CHAS. H. WILLIAMS, Esq 
WILFRED WILLIAMS, Esq. 
} General Manager—F RED. Wu. NASH. 
{ssistant General Manager—F. J. HUGHES Secretary—JAMES SMITH WOOD. Chief Accountant—JOHN MENZIES i 
; } r s a F. NALDER, Manager. | 
: ¢ \| LONDON OFFICE THOMSON, Subh-Manacer. | 
' 
BRANCHES : 
é { Aberdare Birmingham (Con.) Cardiff— Nowlais Llanrwst Oxford Redditch Trefach 
5 | | Abergwynfi Stratford road St Mary street Dudley Lye Pencader Sarn-Meilliteyrn Treharris 
Acock's Green Blaenau Festiniog Canton Ebbw Vale Maesteg Penrhyn- Shipston-on- Treherbert 
4 Alcester Blaenavon Clifton street Ebenezer Maidenhead Deudraeth Stour Treorky 
i Amlwch Binengarw Roath Ferndale Merthyr Tydfil Pentre Slough Tynew yda— 
i Banbury Bloxwich Cardiff Docks Festiniog Milford Haven Penrhiwceiber Southall Ogmore Vale 
Bangor Bridgend Cardigan Haverfordwest Moreton-in-Marsh Penygraig stourbridge Walsall 
Barmouth Bridgnorth Carnarvon Hednesford Morriston Penygroes Stourport Warwick 
Barry Dock Brierley Hill Chepstow Henley-in-Arden Mountain Ash Pontyewmmer Stratford-on-Avon| Wednesbury _ 
Bath Bristol Chipping Norton Kidderminster Much Wenlock Pontypridd ' Studley West Bromwica 
; Bethesda Briton Ferry Colwyn Bay Leamington Mumbles Porth Swansea—Highst. Willenhall 
i ; Bilston Bromsgrove Conway Llanberis Neath Porthcawl Wind st. Witney 
Birmingham— Brownhills Cowbridge Llandudno Nevin Portmadoc Talysarn Wolverhampton 
Bennett's Hill | Brynsiencyn Cradley Heath Liandyssul Newborough Port Talbot Tipton Worcester 
Aston Cross Brynmawr Criccieth Lianelly Newcastle Emlyn Pwllheli Tonypandy « Ystalyfera 
— Burry Port Darlaston Liangefni Newport, Mon. Reading Tredegar , Ystradgyniais 
saltiey 
: AGENCIES: : 
\|8 impton, Oxon | Brailes | Charlbury | ChippingCampden | Goring-on-Thames | Kineton | Pangbourne | Shipton-under-Wychwood 
i Secaeeiinie ioe mbenetd i ee lees lcdanaediaaiiata daitemaieieaaipadadehieatals dia nance bemeadliatesmadapisanmdepitiedaaddeamiaiiaamiansatincammaammmenratan ene. 
ET " ae a ameneeeaoees — _ Nee —_———— 
é ¢ ¢ 
ies ‘ 


be Bie. 








